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Report of the Commissioner 
of Insurance 


July 9, 1931. 


To His Excellency, 
WILLIAM H. ADAMS, 
GOVERNOR OF STATE, 
Denver, Colorado. 
Sir: 

As required by law, I submit herewith the Forty-ninth An- 
nual Report of the Insurance Commissioner. 

Yours very truly, 


(Signed) JACKSON COCHRANE, 
| CoMMISSIONER, 
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RECEIPTS AND DISBURSEMENTS OF THE 
INSURANCE DEPARTMENT 


State of Colorado, City and County of Denver, ss. 


I, Jackson Cochrane, Commissioner of Insurance of the State 
of Colorado, make oath and say to the best of my knowledge and 
belief that the following is a true and correct statement of the re- 
ceipts and disbursements of the Insurance Department for the 
period between July 1, 1930, and June 30, 1931, inclusive, as shown 
by the records of this office: 


RECEIPTS 

Beonts’- TEsnses wes ea Se en bat ho oe RE eee $ 40,272.00 
Agents’ personal employees licenses..........0...eccceceeeeeee 400.00 
Brokers’. licenses. ..........G4G00.2 2.0 @ ae, ae Seer tae 5,520.00 
Company ifinancial ‘statements... 2234: vos co ceed o* eee Meee 29,440.00 
Company certificates of authority... .. ee et wee ieee 2,790.00 
(i i a eer et area. Se et Sr 726,162.32 
SRN MEMIUNNE, casos Soo So hips Rn hee A ee ee 314.00 
Articies of incorporation:.... 02) ..5...-.. 2.00008). 4eemeeneeeb 665.00 
DRPEIBON COINAGE. a a ee er a pe 205.05 
TAISOGUANOOUS.. an Sah F6R eve d co hes a ow 2 ok ee eee 53.38 
Hotsliatery. foes, Cakes: <2. irae ex Siac eee eee eee ee 16,823.50 

Total Peceipte... os os bo. AGA Ree oe eo ee ee $822,645.25 

DISBURSEMENTS 

Salaries {3.050 O00 OE A OG er eee $ 25,267.80 
PPT ANT ook ok & teas vw pamicies ve Wise ween a oe oe ee ee 4,547.22 
SDDS «aia. oy coopera psc ss, vin «uke > 40k ok oa ee a 905.34 
POGUES eek 6's S65 cae hk Win a da oie nd Sin. wits sip oe ee 889.35 
General Hponse oo P75. os ond one ie eek ek Fe eee eee 2,745.16 
Refund account over-payment of taxes and fees............... 127.46 

Total disbursements.......... Se setae ace ei eee $ 34,482.33 
Balance ‘to general fun@. <«. . . ca... Fa < be Oe en oe ee $788,162.92 


In Witness WHEREOF, I have hereunto set my hand and offi- 
cial seal at the City of Denver, this 8th day of July, A. D. 1931. 


(Signed) JACKSON COCHRANE, 
Commissioner of Insurance. 


Subseribed and sworn to before me this 8th day of July, A. D. 
1931. 
(Signed) WILMA A. SHOECRAFT, 
Notary Public. 
My commission expires August 18, 1932. . 


- 
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SUMMARY OF STATISTICS 


_ 


Companies, Exchanges and Societies Admitted to Transact Business 
in Colorado During the Year 1930. 


Fire and Marine 
Birmingham Fire Insurance Company of Pennsylvania, Pittsburgh, 
Pa. 
Citizens Insurance Company of New Jersey, Jersey City, N. J. 
The Homestead Fire Insurance Company, Baltimore, Md. 


Metropolitan Fire Insurance Company of New York, New York, 
Ny Xi 


Monarch Fire Insurance Company, Bratenahl, Ohio. 

Nevada Fire Insurance Company, Reno, Nevada. 

Pacific American Fire Insurance Company, Los Angeles, California. 
The Peoples Fire Insurance Company of Maryland, Frederick, Md. 
Retailers Fire Insurance Company, Oklahoma City, Okla. 


Richmond Insurance Company of New York, West New Brighton, 
N.Y: 


Sun Underwriters Insurance Company of New York, New York, 


Washington Fire & Marine Insurance Company, Seattle, Wash- 
ington. 
Zurich Fire Insurance Company of New York, New York, N. Y. 


Infe 
Bankers Union Life Insurance Company, Denver, Colorado. 
Gibraltar Life & Accident Insurance Company, Denver, Colorado. 
The Great American Life Insurance Company, Denver, Colorado. 
The Paul Revere Life Insurance Company, Worcester, Mass. 
Pyramid Life Insurance Company, Kansas City, Mo. 
State Farm Life Insurance Company, Bloomington, Illinois. 


Casualty 


Car and General Insurance Corporation, Limited, London, England. 
Central West Casualty Company, Detroit, Michigan. 

Commerce Casualty Company, Glens Falls, N. Y. 

Employers Casualty Company, Dallas, Texas. 

Export Indemnity Company, New York, N. Y. 

The Home Indemnity Company, New York, N. Y. 


Fraternal 


Lutheran Brotherhood, Minneapolis, Minn. 


xii ForrTy-NINTH ANNUAL REPORT 
Reciprocal : 
Farmers Automobile Inter-Insurance Exchange, Los Angeles, 
Calif. 
Assessment 


The Midwest Life and Casualty Association, Topeka, Kansas. 
Postal Indemnity Company, Dallas, Texas. 


Companies, Exchanges and Societies Which Discontinued Oper- 
ations in Colorado During the Year 1930, up to 
and Including Mar. 31, 1931. 


Fire and Marwme 


Atlantic Fire Insurance Company, Raleigh, N. C. Dec. 31, 1930. 
Bronx Fire Insurance Company, New York, N. Y. Feb. 28, 1931. 
Citizens Insurance Company, St. Louis, Mo. Feb. 28, 1930. 
Empire Fire Insurance Company, Brooklyn, N. Y. Feb. 28, 1931. — 


Equitable Fire Insurance Company, Charleston, S. C. Feb. 28, 
1930. : 


Guardian Fire Assurance Corporation of New York, New York, 
N. Y. Oct. 30, 1930. 


Liberty Bell Insurance Company, Philadelphia, Pa. Oct. 1, 1930. 


Merchants and Manufacturers Fire Insurance Company, Newark, 
N. J. Feb. 28, 1931. — 


Minnesota Fire Insurance Company, Chatfield, Minn. Oct. 31, 
1930. 


Mohawk Fire Insurance Company, New York, N. Y. Feb. 28, 1931. 


Re-Insurance Corporation of America, New York, N. Y. Feb. 28, 
19381. 


Southern Home Insurance Company of the Carolinas, Charleston, 
8. C. Feb. 28, 1931. 


Standard Federal’ Fire Insurance Company, Davenport, Iowa. 
Oct. 1, 1930. 


2 Sylvania Insurance Company, Philadelphia, Pa. Sept. 30, 1930. 
The Utility Insurance Company, Dallas, Texas. Dec. 31, 1930. 


Washington Fire & Marine Insurance Company, Seattle, Washing- 
ton. Dee. 19, 1930. 


Western Insurance Company of America, Seattle, Washington. 
Feb. 28, 1930. 
Iafe 
The American Bankers Insurance Company, Chicago, Ill. Sept. 
25, 1930. 


The Reinsurance Life Company of America, Chicago, Ill. Feb. 28, 
1931. 


OF THE COMMISSIONER OF INSURANCE xiii 


Casualty 


Automobile Underwriters Insurance Company, Dallas, Texas. 
Feb. 28, 1931. . 

The Colorado Mutual Health & Accident Company, Denver, Colo. 
Apr. 14, 1930. 

The Continental Mutual Insurance Company, Denver, Colorado. 
Dee. 31, 1930. 

Equitable Casualty & Surety Corporation, New York, N. Y. Feb. 
28, 1931. 

Georgia Casualty Company, Macon, Ga. - Feb. 28, 1931. 

Northwestern Casualty and Surety Company, Milwaukee, Wis. 
Feb. 28, 1930. 

Pennsylvania Surety Corporation, Pittsburgh, Pa. Feb. 28, 1930. 

Republic Casualty and Surety Company, Chicago, Ill. Feb. 28, 
1930. 

The Western Automobile Insurance Company, Fort Scott, Kansas. 


Feb. 28, 1930. 
Reciprocals 
The Belt Automobile Indemnity Association, Chicago, Ill. Mar. 
31, 1931. 


Continental Auto Insurance Underwriters, Springfield, Ill. July 
15, 1930. 

The Epperson Underwriters, Kansas City, Mo. Oct. 15, 1930. 

Lumbermen’s Reciprocal Association, Houston, Texas. July 31, 
1930. 

Samson Auto Insurance Association, Freeport, Illinois. Mar. 31, 
1931. 

United States Automobile Insurance Exchange, Kansas City, Mo. 
Mar. 31, 1931. 

Fraternals 


Grand Fraternity, Philadelphia, Pa. Mar. 31, 1930. 

Knights of Pythias, The Supreme Lodge, Washington, D. C. 
(Reineorporated and commenced business Aug. 18, 1930, as 
- United Mutual Life Insurance Company, which Co oe was 
admitted to Colorado, May 25, 1931.) 


Assessment 
Business Men’s Protective Association, Lineoln, Neb. Feb. 11, 1930. 


Change in Name 


The Allemannia Fire Insurance Company to The Allemannia Fire 
Insurance Company of Pittsburgh. 

Mountain States Life Insurance Company to Pacific States Life In- 
surance Company. 

Washington Fidelity National Insurance Company to Washington 
National Insurance Company. 

The Mutual Plate Glass Insurance Company of Shelby, Ohio, to 
The Shelby Mutual Plate Glass and Casualty Company, of 
Shelby, Ohio. 
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SUMMARY OF COMPANIES, ASSOCIATIONS, EXCHANGES 
AND SOCIETIES OPERATING IN COLORADO 
DECEMBER 31, 1930. 


Fire and Marine (Stock Companieeyeticwsik rc. cate ae eee 268 
Fire atid Marine (Mttual’Companies)........ .% <2. -..4 Ae ee ee 32 
Jnife—Leval Reserve...oj, 05 +'-acoiwe een Leen aa Peeoea Pos ie 98 
Casualty and Miscellaneous (not including casualty departments of 
29. life companies: . .4..{%.~. 2s jageeel. ee eieeree ee aes eee eee 112 
Cotnty Mutual (Fire. . ic .aeys. SISO. Ue BI es 3d 
Assessment Health -and ‘Accidents: oes. ts eas cee et eee eee 5 
Beciprotal JOECRANRCS oS ox ores nie Mbp cleg 42a ee Stee ook eee Gili Ee a ee 20 
Fraternal Societies. 05. 5 60. leac-ve oh oo Sd asin dere Hh fe eke eee 50 
Total. NUMBER. . «2.55 oc., ces acscn + -slergae said ge aes es Va ee ee 590 


RECAPITULATION OF AMOUNT OF NET RISKS WRITTEN, PREMIUMS 
RECEIVED AND LOSSES PAID IN COLORADO BY ALL 
COMPANIES, ASSOCIATIONS, RECIPROCAL 
EXCHANGES AND SOCIETIES DURING 


YEAR 19930. 
Amount Premiums Losses Losses 
Written Received Paid Incurred 


Fire and Marine...$ 862,453,984.00 $ 6,458,861.00 $ 2,830,780.00 $ 2,804,038.00 


5B) hf Sigh Sao ER 161,621,328.00 26,517,099.00 8,245,254.00 8,277,735.00 
Casualty and Mis- 
cellantofis .iidters log FE. sasil yd 6,378,892.00 2,942,736.00 2,886,838.00 
Assessment Health [ 
and. Accigent.45.cictha. webs e cme 121,960.61 64,327.00 62,623.19 
Reciprocal .:..~..... 11,953,741.00 *350,938.41 96,636.00 83,144.00 
County Mutual Fire 8,681,605.00 60,457.43 67,490.23 67,490.23 
PYRLOPNSIS | sisi, «isto 18,097,726.00 2,932,785.63 2,087,624.88. vid oe ane 
"POURAB oil ese $1,062,808,384.00 $42,820,994.08 $16,284,848.11 $14,181,868.42 


*Gross Deposits Received. 


OF THE COMMISSIONER OF INSURANCE XV 
The following tables disclose the fire, life, casualty and assess- 
ment business in this state by years since the organization of this 
department: 
FIRE AND MARINE 


Per Cent 
of Losses 
Risks Written Average Incurred to 
During Premiums Rate of Losses Premiums Losses 

Year the Year Received Premium Paid Received Incurred 

1882....$ 32,817,015.92 $ 600,919.41 $1.83 $ 300,679.85 50.03 $ 311,281.24 
1883.... 42,760,817.76 769,777.10 1.80 357,217.86 46.27 390,876.40 
1884.... 40,151,636.10 756,068.42 1.88 316,340.22 41.84 342,902.07 
1885.... 42,137,800.60 819,885.75 1.95 274,710.48 33.50 242,762.51 
1886...5» .45,532,753.42 861,850.97 1.89 412,554.82 46.71 404,916.78 
1887.... 50,617,776.15 950,292.38 1.88 390,226.12 41.06 400,156.33 
1888.... 61,598,993.20 1,127,077.87 1.82 389,168.02 34.72 398,158.13 
1889....5, -75,992,207.15.- .1,324,265.73 1.74 550,264.50 41.55 571,428.33 
1890,...- .91,941,829.16, -1,555,417.15 1.69 519,549.30 33.50° 565,541.40 
1891..... 93,519,766.16 1,569,723.26 1.68 573,139.42 36.50 511,663.78 
1892.... 103,108,403.69  1,721,483.74 16%, 806,481.04 46.85 799,970.35 
1893.... 89,146,710.16 1,495,885.22 1.70 871,562.49 58.26 915,711.50 
1894.... 86,931,558.44  1,466,933.22 1.68 810,568.87 55.25 812,972.89 
1895.... 90,841,948.31 1,499,017.34 1.66 520,096.96 34.68 635,554.68 
1896.... 97,033,595.06 1,562,758.57 1.60 L56,5°75D.0 14 ~F4.140 914,071.11 
1897.... 99,811,036.53 ©1,536,209.97 1.53 376,799.27 24.66 355,244.46 
1898.... 101,947,641.87 1,560,994.04 1.53 551,962.64 35.31 642,898.27 
1899.... 125,396,181.32 1,732,459.45 1.38 1,081,996.65 62.35 1,016,556.34 
1900.... 133,884,397.40  2,000,451.37 1.50 750,828.03 37.56 754,331.81 
1901.... 121,862,578.30 2,039,819.32 1.67 900,843.36 44.16 1,023,895.31 
1902.... 147,557,161.46 2,229,473.31 1-51. 1,092,367.75 49.00 1,024,524.25 
1903.... 158,299,136.00. 2,355,573.87 1.49 1,193,573.33 50.68 1,216,203.22 
1904.... 161,181,188.00  2,401,792.68 1.49 919,866.87 33.31 932,158.11 
1905.... 168,770,512.00 2,534,420.67 1.50 1,263,005.42 50.00 1,506,366.12 
1906.... 185,801,580.81 2,681,187.54 1.39 1,455,218.72 54.66 1,382,296.02 
1907.... 177,222,488.00 2,824,982.69 1.59 1,093,457.75 39.00 1,098,066.80 
1908.... 185,526,118.00- 2,924,501.21 1.58 1,157,987.70 40.00 1,193,438.96 
1909.... 224,819,161.00 3,227,903.92 1.44 988,526.82 31.00 936,002.32 
1910.... 225,822,829.00 3,319,776.93 1.47 1,234,618.56 37.00 1,312,333.36 
1911.... 236,625,244.00- 3,392,814.54 1.43 1,098,834.61 36.00 1,103,806.38 
1912.... 239,808,878.04  3,164,718.16 1,32 1,107,361.28 33.83 1,072,944.01 
1913.... 252,544,762.00  3,154,335.22 1.42 1,062,883.50 33.30 1,077,976.08 
1914.... 252,267,127.00  3,127,940.59 1.24  1,179,433.03 39.9 1,247,824.56 
1915.... 272,053,708.00  3,955,399.74 1.39 Lyoed 1.4 14.87 wcdS.7 1,404,181.92 
1916..... 380,612,720.00 3,749,927.17 1,13 1,339,186.25 34.7 1,303,331.20 
1917.... 387,190,153.00  4,323,963.04 1,12 1,161,349.83 ..37.9 1,644,044.86 
1918..... 405,871,099.00  5,236,319.04 1.29 1,792,471.05 35.6 1,862,621.52 
1919..... 521,391,254.00 5,841,252.51 1.12 1,906,297.41 33.4 1,949,111.17 
1920.... 694,597,162.00 7,182,304.09 1,28 3,203,122.92 43.48 3,300,884.97 
1921.... 611,765,280.00 6,234,840.83 1.02 2,970,153.16 50.05 3,120,634.39 
1922.... 636,395,138.00  5,859,107.29 0.92 3,420,486.48 56.2 3,308,588.76 
1923.... 697,517,514.00- 6,749,808.59 0.97 2,825,321.64 40.9 2,758,367.72 
1924.... 705,373,833.00 6,573,031.58 0.93 3,062,024.69 48.6 3,210,542.97 
1925.... 827,714,790.00  7,005,631.68 0.85 3,225,868.50 44.5 3,117,719.82 
1926.... \843,042,253.00 7,438,372.59 0.88 2,866,796.37 43.9 3,271,351.48 
1927.... 881,614,600.00 7,237,788.46 0.82 3,129,880.00 38.8 2,813,487.00 
1928.... 882,032.666.00  6.919,719.49 0.78 2,622,770.94 37.1 2,564,749.54 
1929.... 963,472,109.35 6,850,251.81 0.71 2,404,199.74 37.1 2,538,588.91 
1930.... 862,453,984.00  6,458,861.00 0.75 2,830,780.00 48.4 2,804,038.00 


~~ 


Xvl Forty-NINtH ANNUAL REPORT 


LEGAL RESERVE LIFE 
Number of 


Policies Amount 

in Force at in Force at Claims Paid 
Year End of Year End of Year During Year 
TESS a0 Cena 2,237 $ 7,120,297.50 $ 75,193.45 
ahs Pee ae 4,665 14,352,117.50 77,909.49 
BAST See Rage 4,101 15,777,082.92 202,608.54 
136. 6 sie 5,631 18,364,018.92 146,665.92 
IRRG...; cist ts a 7,929 23,102,242.72 250,826.12 
MOST etal. Siva 4,939 18,764,013.00 139,023.77 
3: Pere 6,229 22,417,297.26 243,161.50 
Ji Ea eee 10,117 29,279,911.90 176,901.15 
TOG 8 <. ces 10,027 36,562,574.62 518,143.94 
POG Lic fc ys 0s 14,409 42,015,502.63 521,406.52 
EN bee ges are ae 21,419 50,732,538.88 327,599.99 
LOSS Ce So Jae 14,214 48,237,802.97 453,374.37 
if Vaath e eE 14,247 45,507,497.81 570,247.56 
LEGG. See Sen 21,120 47,214,955.11 491,526.38 
TS9G Se ak 22,315 48,690,332.59 466,175.23 
TBO Us oe oaks 23,750 50,378,747.75 438,778.50 
BOOS «5.570 cess 28,972 55,551,977.94 496,048.32 
RODa ete opieinie 34,599 63,302,379.90 883,477.64 
EIVO 3S os wrasse 40,482 70,171,171.66 790,922.46 
vty ok Mey sed Ser 46,451 78,221,780.19 975,670.73 
Ee ce sg a Sts 56,705 89,148,397.00 793,025.14 
gS etapa Soe 65,945 98,947,811.00 1,082,708.09 
tht eae ae 74,962 107,332,268.00 1,135,047.75 
he Ag a ae 80,954 113,381,659.00 1,193,472.90 
NU OE BP 86,265 113,537,447.96 1,305,337.53 
Oe Soe oie ao 92,286 119,446,495.00 1,478,255.97 
eg Oe os 94,346 123,360,174.00 1,397,896.99 
a es te ee 104,191 131,982,948.00 1,455,736.00 
Peele Seo ot os 112,894 137,284,606.00 1,998,682.00 
VORA oe. . on ate 122,130 150,431,964.00 2,444,871.46 
ce a ass on 132,120 166,175,416.00 1,972,089.84 
cf ee ee 143,798 177,276,655.00 2,184,236.00 
Spas <> 5. pees 144,044 177,313,858.00 1,914,551.00 
Pete. > oo eee 155,336 187,445,001.00 2,364,165.00 
RO LG 3 Fates wis 183,483 217,273,539.00 3,072,649.00 
RARE 6 «sik a ats: 208,116 242,083,393.60 2,484,788.00 
DURS as ssc ace 222,417 264,332,250.00. 4,112,672.00 
LOTS Sc wel é 263,895 321,340,451.00 4,081,960.00 
POG nce ane a’ 295,603 381,049,309.00 4,106,056.00 
OL Gone apt ees's 295,022 379,479,557.00 4,140,402.00 
Pye ae 372,596 437,725,016.00 4,694,234.00 
pot) gi eta agen, 8 404,102 478,530,963.00 5,026,327.00 
De les ates. 0 441,860 519,749,141.00 4,640,777.00 
ho ARES 497,287 582,119,959.00 4,968,856.00 
pt Reales Fae 535,537 649,833,954.60 5,506,280.00 
Dh >» Oe or eer 582,302 710,607,139.00 6,702,442.00 
ED pete net 3 619,638 778,071,677.00 7,564,028.00 
Seance vA ue 6 652,829 834,106,338.00 7,547,785.00 
TPGC.. 5 he 682,492 875,969,130.00 8,245,254.00 


Premiums 
Received 
During Year 


$ 115,159.62 
342,754.72 
358,244.44 
437,265.45 
524,225.87 
592,966.59 
752,717.59 
958,949.03 

1,219,548.28 
1,422,422.66 
1,578,335.40 
1,534,281.85 
1,515,731.95 
1,487,304.83 
1,538,033.82 
1,607,019.93 
1,718,651.51 
2,054,096.67 
2,298,432.39 
2,879,714.15 
3,290,150.74 
3,662,737.73 
3,848,212.89 
4,084,851.44 
4,242,324.33 
4,195,809.38 
4,267,535.04 
4,511,412.62 
4,795,412.30 
5,024,346.05 
5,371,132.13 
5,628,718.97 
6,058,207.88 
6,390,442.25 
6,890,323.44 
7,764,190.67 
8,489,805.33 
10,407,356.21 
12,223,157.99 
13,029,566.81 
14,089,818.82 
15,475,787.03 
16,583,309.50 
18,525,283.77 
20,232,842.88 
21,680,094.21 
23,333,505.21 
25,345,538.00 
26,517,099.00 


OF THE COMMISSIONER OF INSURANCE XVI 


CASUALTY, FIDELITY, SURETY AND MISCELLANEOUS 


Risks Written Premiums Received Losses Paid 


Year During Year During Year During Year 
Oe te es Ree eet $ 4,800,100.00 $ 41,655.95 $ 21,072.52 
BMOM ea eS ka sc 4c 3s Bs sup 12,293,644.57 112,406.15 55,555.32 
Mt G8 oa 6 bcos bees Ss oe 17,495,658.85 156,421.68 111,179.25 
chy @ Glee Sra ee ae ee 18,166,331.54 139,723.10 109,081.27 
epee FG cde 8 SAE Sd Se os 22,362,581.89 153,892.79 75,489.88 
oo Dee a 22,194,236.58 167,828.49 114,170.34 
0 | Pa are a eee ee 27,300,655.88 243,430.52 112,529.23 
RA GMs. ss S WSS. 5 gh . 82,169,641.65 244,870.15 131,896.38 
i, COA S 2 566.05 5% oe eas 40,679,540.19 291,633.75 107,998.19 
PE ee hss Oa 6 SVs bnSe5 29,368,139.12 184,045.12 105,808.03 
ho) Saeko 29,331,614.34 222,854.05 141,406.99 
ch) eT See ere ee 43,058,913.31 262,460.57 180,847.11 
Saints 64 2 k's 5s 6 8% eee 60,156,371.81 308,346.77 165,882.52 
BRE ia spss. st 25% a cae 62,297,064.95 333,069.73 185,143.99 
A ot eee 58,420,251.92 372,600.06 174,418.68 
AS eR See 74,739,316.95 491,164.07 211,972.67 
ten i Me ene as we mace 88,177,229.27 509,969.66 291,516.69 
cs | SEM Sa ee ee 110,748,576.82 680,835.58 287,533.10 
eee 2. 6 ioe ntaty ¢ gidemnees 134,387,112.68 852,748.49 379,632.15 
| eee ee Re 119,461,710.00 771,473.48 420,334.31 
ir vairh: a6 cAcwd bs mn oie 96,255,409.00 787,022.42 476,264.37 
A aaa 96,118,703.00 916,195.86 474,550.62 
+ Noe eel 5, elie IG Se Sy “apart 119,593,977.83 960,866.42 391,112.67 
ot GAR ee Aoi i a tea Not reported 1,073,756.63 471,274.53 
I oiics ata's cle Sk blace nme eaa us Not reported 1,043,000.85 488,568.94 
MCE eS sce ea’ am we, Care Not reported 1,182,879.24 504,169.58 
RRR a ERE ith gti Not reported 1,340,397.55 540,952.66 
SE eppn lathe Sige gi Not reported 1,328,719.66 581,118.62 
UMD Sie. ae Not reported 1,346,395.46 639,400.07 
: hi peep SE a ee eae a Not reported 1,324,359.80 535,808.33 
LL Deine cay ge y el eer pe Not reported 1,316,243.74 579,380.03 
RR re ND she ha vas yay orem Not reported 1,735,969.87 687,577.71 
arth Eade ae wo ot Not reported 2,072,044.96 701,261.00 
eben « oh cle a's a act h Not reported 2,764,373.05 918,396.23 
NE Pog srs se leo ans coun Not reported 3,297,788.72 1,036,793.33 
1 Ri eae Not reported 3,483,216.55 1,206,885.15 
, BSS IR eres Not reported 4,610,998.15 1,588,015.89 
4 2 i Se ee eee Not reported 4,593,235.99 1,934,561.02 
hE eee ee Not reported 4,320,560.87 1,859,749.45 
| Sn tte ile iad Not reported 4,743,712.22 2,172,593.87 
AG ee es, Not reported 4,998,580.70 2,398,773.27 
4 ae ei ee tile, i Not reported 5,393,389.76 2,662,455.46 
g ee Pe Ne ee Not reported 5,508,206.05 2,753,630.42 
3 See Not reported 5,960,899.61 2,404,142.48 
: a ee Sh LoS evn hie wie od Not reported 5,968,870.65 2,622,985.18 
' BOs ews Un ov sn docne es. Ot ‘reported 6,593,299.17 +2,842,453.27 
; 2 SS ee Not reported 6,378,892.00 2,942,736.00 
. 


The casualty, fidelity and accident business for the years 1883 and 1884 
was included in the fire tables for those years. 


Xvill FortTy-NINTH ANNUAL REPORT 


ASSESSMENT LIFE AND CASUALTY 


Risks Written 


Year During Year 
ME Re 8 ASN rie eos le ale te $ 9,273,770.00 
Meth. %'s vine car a eds 12,157,680.00 
Se chat yc ite ace eb eS 7,956,075.00 
ER ts scion wae 8 Gla. alate 9,194,223.00 
oy eta Sas SIP ie fos eet 12,448,596.75 
oie cits + at praca initecip 13,033,660.00 
MEV iste 'o, ciate aera ann on Se 13,264,600.00 
oe AS RE tM RES 11,909,701.00 
IPN Goo ric Cini oY Oot es “atater oe 3,346,717.16 
EMER rhe eo cts’ a5 ate eh ened 2,753,987.00 
oS le ee a TE 3,949,624.00 
TNE re NS, die ote arate earns 2,544,322.00 
OAS RS Pa eet FP SR 3,068,314.00 
ROM isa. a vareche fa aot ence are (= telat ae 4,794,294.00 
ME, ht eta shchd aha le a. © 224 6 3,464,777.00 
ENED ee tebe wea hay ao crete aoe soap 2,391,880.00 
1b bug bat SS ee Siete a 2,591,188.00 
A as So Pata Papa ve, sie a ener eie 2,299,255.00 
EE a. etcres Sere stitial de care 1,505,436.00 
La BSS See eae Not reported 
BSS on eS GRS ord ale ene ah hg opie Not reported 
Ll bia Se aaa 5,528,615.00 
See sar. a's oan oy 6 aeelea 8,516,567.00 
PM Seas Sadvele Wiis cin Wee Rea 8,284,711.00 
COUR ois ohn Sine Fee oo eBay Lobe eee 
i 2. i A SEE Seige et os eee el 1 
i ip she a a a eR UME N hy MC A fa To ee 
EIS ce Sige. co 'ardic"e) Sea areNemere) og peta ares Soe 
TI Cer tig sg de based Bre eiale Wee ee 
DURE Soo e/ig ela arener eis ‘elelaig a at Mehe ciee iain 
MRS eo cee ehate ot 5 ain ngs aioe ee ee ee 
EAE voc a 6 ot atin ale needed eee ee iene 
EASED aby ghaiceun Wire, Toni oaehareu iain Wa Paiie atea cote mete iets 
A SER ts ie RSS Sa Re 
SE a oars o« a) 0,0, van 6 a aie elas a ere bia leon 
TRUE > eigti ane: kde © WES 7 cla ee ge he ePenc 
PO AO ve a io 52d wt ot ae ee ee i 
LSU, > ain’ odors bo 01d Ale ian tier eee clone Rites 


Premiums Received 
During Year 


$215,075.72 
221,203.11 
217,701.48 
355,607.22 
194,612.53 
233,957.23 
195,610.02 
145,782.49 
148,155.13 
94,680.05 
103,803.33 
119,895.54 
128,947.22 
183,631.32 
170,678.40 


. 159,687.22 


183,886.72 
181,808.07 

88,460.39 

93,144.81 
101,917.67 
130,135.29 
146,698.94 
118,554.11 


63,277.68 © 


71,005.34 
125,209.12 
187,100.13 
167,973.76 
174,672.30 
148,661.40 
147,615.53 
161,475.65 
170,317.54 
190,063.92 
198,811.43 
127,686.87 
121,960.61 


Losses Paid 
During Year 


$220,646.65 
196,341.53 
189,157.13 
180,737.62 
122,082.12 
108,010.20 
152,312.64 
64,007.93 
101,060.67 
49,451.40 
58,645.37 
65,642.21 
83,733.32 
117,400.65 
157,740.21 
92,046.88 
104,768.26 
122,069.69 
37,292.78 
47,073.69 
50,414.15 
61,703.02 
125,476.58 
61,923.67 
29,436.32 
42,750.63 
72,820.26 
81,898.39 
84,400.56 
114,946.23 
104,751.40 
81,687.51 
91.949.05 
102,922.00 
100,085.39 
106,513.02 
80,548.37 
64,327.00 


This business was not tabulated until the year 1893; prior to that time 


it was carried with fraternal orders. 


*Casualty companies only. No life companies authorized. 


OF THE COMMISSIONER OF INSURANCE xix 


7 
RECIPROCAL FIRE AND CASUALTY 


Net Gross 


Risks Written Deposits Received Losses Paid 


*Premiums to losses incurred. 


During Year During Year During Year 
LD ei ay eg UD ae laa katie $ 2,937,890.00 $ 24,648.61 $ 1,626.50 
DONTE BE2 EW oso BETES 4,240,300.00 41,299.01 5,614.95 
Bees SIF... oa 2s .b4. E26, 4,333,933.00 59,189.55 9,319.51 
ROTOR STO 8. on AEHES, 10,173,129.00 178,180.08 53,612.70 
eee. £02.48). ¢.. 4... 08.687, 9,860,744.00 325,849.32 134,186.68 
Be SS aco we bee. 8,211,643.00 240,972.47 129,176.67 
PORN Teel soc ano tithone: 9,239,686.00 204,885.98 74,244.27 
BOG $529.2... - Ode, 13,212,065.00 342,854.83 85,716.28 
TORS 232.6%. ss ARGOS. 14,070,508.00 381,927.44 57,353.39 
ROSDE SLG,S < on oe ce et8_ 2LG, 12,637,362.00 433,158.25 77,469.85 
BOCES. SHS. wr ...c NETOd. 12,023,167.00 438,025.29 84,075.19 
BIGTR LSS .L 5 oo. 5, ea TE 208, 11,061,307.00 439,172.52 90,589.92 
POSSE TIB.G os. FEST, 12,006,850.00 437,753.43 116,348.64 
MUS OV SS8. 5 2... Le sOS Skt. 14,040,448.00 425,887.16 103,612.89 
IGGL BERS S. ce or 8 PAGS. 11,953,741.00 350,938.41 96,636.00 
" 
; COLORADO ASSESSMENT HAIL ASSOCIATIONS 
Net Risks Net Premiums Losses Losses 
Year Written Received Paid Incurred Ratio 
LE y 1 GES Se yer te $2,162,879 $136,739.49 $ 84,450.75 $ 85,263.50 62.3 
5 hoy See ean. 3,731,274 543,955.62 ~ 322,726.01 516,542.91 100.5 
1923 a2 ass 281,935 34,566.81 24,637.66 24,637.66 71.3 
TOS4 . . ec RS EaR: . 117,833 3,296.71 7,121.15 7,121.15 2438.3 
HOSS... OF SHEE 195,257 27,208.00 20,127.61 25,801.87 94.8 
16265... GL.2i52.t 247,031 26,528.15 22,020.41 33,960.66 © 128.0 
1927: . 2. PRR. 19,693 1,273.35 1,949.35 1,774.56 139.3 
1928 05...  23222.9 No business transacted 
19295. +. S2S3.1.0 No business transacted 
1930 2 .<TELLLL No business transacted 
ASSESSMENT HAII-FOREIGN 
Net Risks Premiums Losses 
Year Written Received Paid Ratio 
BOGUS < oh > ake 5 ane yr ‘. $» .2,515.90 $ 3,524.94 140.5 
Teas cots nes mine 8 o's cas 1,819.78 1,048.78 57.6 
SILER alin, 2 Gly iat Wh anes’ <-> pete Mb Oana 14,677.29 © 14,616.62 99.5 
sa as me hehe + Sa. < $ 444,422.00 30,078.80 15,998.72 53.2 
Mie o--ya esSidede ae bc So: 790,615.00 58,731.86 25,843.51 43.8 
Ea ie © ale knees eae t's 0 'e 1,075,467.00 78,838.20 95,359.91 120.9 
Hy a a i a ae 706,711.00 67,675.03 39,905.53 58.9 
DIGI fecneth cd es tetas! «2 1,309,750.00 134,858.69 44,654.65 33.1 
EN SPs ta, ae aNeis were Wate ee te 2,865,251.00 287,304.88 186,452.70 64.8 
AT” Rs es nea 1,810,978.00 204,397.40 45,698.09 22.3 
Ras ois 2's wie Vahetaceietere 2,874,026.00 293,511.76 232,180.53 79.4- 
Sia Ere evel y patel oagera/e aie Oke 1,570,220.00 166,809.21 65,959.88 39.5 
Ae oe cir ase ener ane cage! « 1,218,424.00 133,202.23 182,771.55 137.2 
Se Sic geass. td ORE niet 1,397,613.00 156,149.07 94,520.87 60.5 
MENG diss 5 6 swat wee 114,304.00 17,114.55 71,402.52 *21.6 
OP a raltien «<i cs Oe ee oe 162,674.00 24,514.96 23,394.08 *128.7 
WO Gicaka tar cic a,o_<,s  kCei¥ eps No companies authorized 
1 ref Gy ae eee er ee No companies authorized 
een deren tae: «ates, bo "a No companies authorized 
ID Der oar dbo ke cdaet a hiwtalk No companies authorized 
ee Oi. tees at ay scadits Rebs. <: : No companies authorized 


FRATERNAL 


Amount 
in Force at 
End of Year 


$152,215,973.00 
154,909,534.00 
154,993,240.00 
159,586,949.00 
164,585,190.00 
165,073,439.00 
161,126,627.00 
160,000,347.00 
159,266,676.00 
159,956,474.00 
151,021,924.00 
151,239,678.82 
148,681,126.24 
120,476,315.72 
109,863,422.00 


FortTy-NINTH ANNUAL REPORT 


‘Claims Paid 
During Year 


$1,511,741.00 
1,557,033.00 
2,144,330.00 
2,509,726.00 
2,024,255.00 
1,776,833.00 
1,943,259.00 
1,960,441.00 
2,007,089.00 
2,015,467.00 
2,056,208.57 
2,294,746.97 
2,765,132.29 
2,497,409.13 
2,037,624.88 


Assessments 
Received 
During Year 


$1,828,389.00 
1,813,702.00 
2,030,930.00 
2,101,523.006 
2,331.838.00 
2,345,453.00 
2,390,326.48 
2,426,704.57 
2,512,752.79 
2,598,537.11 
2,609,449.31 
2,617,821.58 
2,636,708.78 
2,888,375.10 
2,932,785.63 
’ 


COLORADO COUNTY MUTUAL FIRE ASSOCIATIONS 


xx 

Number of 

Certificates 

in Force at 
Year End of Year 
BOCES i... oo Sawa 103,527 
3 Wy 5 SB aire 2 107,117 
POR 4 se vieleta s 107,087 
TOED. arses Foc 111,430 
1920 oo ek 112,929 
SOBER Ake 5 ote oe 113,900 
re bb cS ys 110,935 
MOGs ahah eco She 110,734 
HOES cheb cus Bes 111,531 
DOA ON havacs sve 3s 113,580 
OSG ee oi anette 117,559 
POUT 26% iw Sie ws & 118,141 
ROSS 6 ENS ool 117,051 
ty; Fig tg ees 102,047 
TSOUS 6S 98,054 

Net Risks 

Year Written 
BELO. 6.0 be eas $ 592,783 
ROSS 5%. <'otab whatle- + 419,399 
ROE A soo Re wldlbuits 761,647 
4918.9; .62057.¢ 1,426,826 
1934.5 COM i eck 1,938,365 
POT Os otha cn were 2,145,502 
it} LSE pee ee 4,796,254 
Rd dares actor a etek 5,601,608 
LOLS 635 cswiinn ws 9,353,345 
DOUG <5. tie nbvie,e tess 8,117,594 
EGLO oss eae meee 6,079,298 
vO bs RE ee a 8,969,158 
TARO = -o-ciala'e pitt tras 8,300,575 
TRAD «0.0. i> mae 6,598,005 
1 id SS RO 6,182,115 
OE sar sal Gp wea pa 7,163,829 
ibd EE ARS ee 6,858,920 
RE Wis: nib htop at 7,849,271 
Dada s & a0 6 eal 7,747,408 
ED a 'n 3 as te endive as . 1,678,618 


8,681,605 


Net Premiums 


Received 


$ 3,069.56 
2,802.39 
3,328.76 
7,077.14 

10,748.25 
_ 12,618.18 
25,740.88 
33,034.26 
62,776.16 
47,110.83 
54,237.95 
52,629.81 
46,092.06 
38,290.21 
38,212.57 
44,832.53 
43,179.42 
49,338.23 
53,164.40 
53,818.06 
60,457.43 


$ 


Losses 


Paid 


261.65 $ 

883.73 
2,802.70. 
1,813.10 
7,388.41 
6,256.52 
19,184.82 
24,042.31 
26,671.77 
26,314.35 
47,849.44 
44,721.01 
43,712.14 
51,224.14 
59,791.97 
42,245.31 
36,843.36 
48,271.80 
33,724.76 
46,084.56 
67,490.43 


Losses 
Incurred Ratio 
261.65 8.5 
883.73 31.5 
2,902.70 87.2 
1,813.10 25.6 
7,388.41 68.7 
6,256.52 49.5 
19,184.82 74.5 
24,042.31 72.7 
26,671.77 42.5 
26,314.35 © 55.8 
47,849.44 88.2 
53,721.01 102.0 
48,983.69 106.3 
51,224.14 133.7 
59,791.97 156.4 
42,245.31 94.2 
36,843.36 85.3 
48,271.80 97.8 
33,724.76 63.4 
46,084.56 85.6 
67,490.43 111.6 


Fire and 
Marine Insurance Companies 


1930 


Summary of the Reports to the Commis- 
sioner of Insurance on the Business of the 


Year 1930 
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THE COMMERCIAL MUTUAL INSURANCE COMPANY OF 
COLORADO 
GREELEY, COLORADO 


Incorporated July 8, 1921 Commenced business October 15, 1921 
Home Office, 920 Ninth Avenue, Greeley, Colorado 
President, H. H. HARBAUGH Secretary, D. C. ROYER 
Guaranty fund, Mutual 


INCOME 
Gross Return Reinsurance Net 
Premiums Premiums Premiums Premiums 
Bare 20 hese abe eee S *L573862:00 » $ 441.62- §$ 7,067.41 $ 8,382.97 
Gross interest on mortgage loans..............58. $ 2,037.00 
Gross interest on deposits in banks............... 244.60 
TOGA LAMECTOSU oc eo orcs dtoialle "os ealicts sie ee ee ae is See $ 2,281.60 
Commission, on TeInsurance 4. eee eerereersic Ses 1,818.61 
‘Cotal- Incomes 4.3 v oa Sere ey eee ee $ 12,483.18 
Ledger assets December 31, 1929.................. 44,685.23 
Wotal: i445. Sieh horas Se eee ee ee ee $ 67,168.41 
DISBURSEMENTS 
Net amount: paid. Tor Jossesin. <cat eee e e e e $ $,531.35 
Loss adjustment: expenses). ot css noes eaeeehe eee ae ones 42.48 
Agents’ compensation, including brokerage........ $ 2,397.04 
Agents’ allowances, reinsurance commission....... 53.83 2,450.87 
Salaries and fees—directors, officers and clerks... 1,227.94 
FUONtS i 23 Jace cs Buh bas eich See eee ee 652.94 
Furniture and fixtures, including rent of and repair 
LO? BAMC: Ag <icc ou hla alesse es oo ke eRe eee oe 14.32 


Inspections, surveys, commercial reports and fire 
records, including underwriters’ boards and 


LATE . ASSOCIB ELON Gis so dea uous tale a reteset i es 401.68 
Taxes, licenses and fees; State, county and munici- 
DOU id ceudth vio wears bes sete bia eis ae es ee ee 12.45 
Insuranes. department: io 0 lie oak eice ics eels 69.00 81.45 


PPOBB ts Sais ie ctw V's eis siecle a bikin Rae Sek oe Raed 277.438 
Legal expenses, excluding legal expenses on losses 25.83 
Advertising and subscriptions, $152.16; printing 

and. stationery, -$36-18. /.4,. 26.55 chk) 1p eae eee 187.31 
Miscellancous . GX PONSOs i... id ea hagh.e ts 1b eee eae 274.52 


Dividends or unused or unabsorbed premiums and 
premium deposits to policyholders on expired 


WOLIGIOR © < 655% 5nd Sib in. wih ta WW sk, he nea co sas dd 2,402.77 
Less dividends received from reinsuring 
COMPATILSS id wir TARE bb ioe 10 een le EO dpe te CTL een eh 1,824.59 578.18 


Total disbursements. .v.'.)s cae e oo 4 oa eis $ 9,746.30 
$ 


Ba lawnine *»<iecs bc%erie leis vt via. 0 ines ME ete eae a ee 47,422.11 
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LEDGER ASSETS 


Mortgage loans on real estate....... $ ©. 700.00 
Deposits in trust companies and 

Pamics NOt OT) IMUCTGSC. as. «eas $ 2,259.83 
Deposits in trust companies and 

banks om’ interest. 0.0..05.0.-0... 6,934.11 9,193.94 


Agents’ balances representing busi- 

ness written subsequent to Oc- 

WOO Gi Led Oa ler ta aereide arenas 5 5 Se 1,289.20 
Agents’ balances representing busi- 

ness written prior to October 1, 


Pies Ob Mabe c elaat nh Ate eee o crete: CaM ats meh ae 1,007.10 
‘Taxes advanced on loans..........:. 231.87 
Total ledger assets............. $ 47,422.11 


Furniture and fixtures.............. $ 1,127.82 
EPO ASSOC sc c cis csiele oi ects dnd e ele ah aes $ 48,549.93 


ASSETS NOT ADMITTED 


Furniture, fixtures and safées7.30) 00 7. 0 00. FN $ 1,327:22 

Agents’ balances representing business written 
DBlew 1th “October By 1980 . cc ckiitc case cc cease 1,007.10 $ 2,134.92 
Total admitted .@SSets....¢ 42+ +++ ecules deanees $ 46,415.01 

LIABILITIES 

Total unearned premiums...... A Rca Mini Ry Saal at dete $ 11,025.55 

URIS OMIST SIG Sere sare, yok a lO Gd «Sale ofetd biatanadeld 344.45 
Total amountror Ali Va Dilities <0) icc alec «> ove dus $  °11;370.00 
Surplus Over Bll WADMIVIES. oo. cae sete cs wrsln ee 35,045.01 
cee oe a ree ce ee AEP a itla fatten WK ono) eusi overs 949eeis $ 46,415.01 


UNDERWRITING EXHIBIT 


Gain in Loss in 

Premiums earned dur- Surplus Surplus 

ing the year...... $ 9,840.52 
Losses incurred dur- 

ing the year...... $ Daal aioe 
Underwriting expenses 

incurred during the 

Vieng Ser ala c sitterie 6 4,300.14 


Underwriting losses and 
@CZPENSeS 2... wee. $ (gS Larne 


Gain from underwriting 
during the year... $ 1,966.55 
Gain from profit and 
loss items..... Spain 327.11 
Gain from underwriting 
and profit and loss 
items during the : 
Fear ns setts ya) 4 $ 2,293.66 
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INVESTMENT EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Gain from investments 
during the year... $ 2,281.60 
Total gains and losses 
from underwriting 
and investments... $ 4,575.26 


MISCELLANEOUS EXHIBIT 


Surplus Decenabenjasi,- 1929.55. .2%..- $ 30,469.75 
Surplus December 31, 1930.......... 35,045.01 
Increase in surplus during the year. $ 4,575.26 
Website OF is osha eee $ 4,575.26 $ 4,575.26 
Per cent of losses incurred to premiums earned................. 36.3 
Per cent of underwriting expenses incurred to premiums earned 43.7 
Per cent of total losses and expenses incurred and dividends: 
declared ‘to total- income. earned... .... Sone. cee eee 63.2 


RISKS AND PREMIUMS 


Fire 
Risks Premiums 
im” force December 31,1929 eee eee. $3,217,825.00 $ 30,358.26 
Written or renewed during ‘the Vat. t ose eee ese 1,727,000.00 15,862.00 
fispirations : and -canceliations. 27 ae ee a 1,710,650.00 15,893.27 
Amount“ reinsured,.. Oko 5 2% be es ee ae 666,000.00 7,067.41 
Net amount in force December 31, 1930....... $2,568,175.00 $ 23,259.58 


GENERAL INTERROGATORIES 


Gross premiums and assessments (less reinsurance and return 


premiums) received since organization of company......... $ 92,786.29 
Net losses paid .cince organizetign: <o.e75 cee eile os 2 Dee 12,545.48 
Total dividends paid to policyholders since organization of com- 

FATT a Fa ooo 5. ele S SEV a Son ha ewe bien lac te ei Ta aah Medea arene Mie eae ec 2,704.22 
Largest net aggregate amount insured in any one hazard........ 3,000.00 


MORTGAGES OWNED 


State of Colorado—Amount of principal unpaid.........0.0..... $ 35,700.00 


COLORADO BUSINESS DURING THE YEAR 1930 


Grose risks. -wrilEten CE ia wipes os gis fons Sao dein Inceceln. cakes ne ee $1,727,000.00 
Less $16,550.00 risks cancelled, and $666,000.00 reinsurance...... 682,550.00 

Net risks: “Wittens. scnlecs eae arc es ete Reels ee Te ee eee $1,044,450.09 
Gross premiums on riake written (Hire)... i.d0. ch +=.» ucseeeenee 15,862.00 
Less $411.62 return premiums and $7,067.41 reinsurance........ 7,479.03 

Net premiums “recelved ..¢ dickies 6.2 oscar dh + = 0 eae eiaials $ 8,382.97 
Net losses patd “CBO) os « «pc c dle Wieje¥asbicts wig Met wls W's sp Se eke 3,531.35 


Net losdes dmeurned.. . &. os sida givte wis wale gk teleiee Winkess ee ee $ 3,531.35 
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THE INDUSTRIAL INSURANCE COMPANY 
DENVER, COLORADO 


- Incorporated March 1, 1923 Commenced business March 14, 1923 


Home Office, 950 Gas and Electric Building, Denver, Colo. 
President, W. H. GATES : Secretary, L. B. DUKES 
Capital paid up, $50,000.00 


INCOME 
Gross Return Net 
Premiums Premiums Premiums 
Bethrns VeMICler sks | LS oe we te oe $ 49,258.08 $ 4,836.30 $ 44,421.78 
Gross interest on bonds............. 1,947.50 
EE AIRCON ays ahead cilia Seer elln tw", « «0 « $ 46,369.28 
Ledger assets December 31, 1929.... 82,481.79 
Total 3. id ois oe sss epesrarie eS, 7 S$) 2285851.07 
DISBURSEMENTS 

iNet mmennt paid for motor, yehicle logses.5'. 0... 6 es ane $- 25,081.05 
Agents’ compensation, including brokerage...................5. 18,267.56 
Salaries and fees—officers, directors and clerkKs................ 2,400.00 
Se ct gk A oc: 5 ei iu a fale /Z osm 6 ia) 0.0 8 upperecpctes ~ is 20.00 

Inspections, surveys, commercial reports and fire records, in- 
cluding underwriters’ boards and tariff associations......... 75.00 
ere RRR ERO UMEECIIIOUIE eo a oc ao bre eeerwevieerrwers a ha eden a 55.00 
Postage, telegraph and telephone, exchange and express........ 1.05 
Advertising and subscriptions.......... Pro eee nae 58 FA ee ee 8.00 
Pa SlLoceHolgers 10F) GividenGsS itr s cc ct he eee ek.. 6,500.00 
Ree ED CONTIG OE CONIC... cc ee wc tne dhkigmaakoey se 25.60 
Pei oe Shur semMenad: Laie Cee. 22. katt... .. REST. $ 52;433:26 
DEER Gusts heey 25 eet A aE es Se a ee ae $ 76,417.81 


Book value of bonds.....ii..7. 4: &y 4 48) ed). &' ge Se $ 63,671.40 
Deposits in trust companies and banks not on interest.......... 14,466.84 
Agents’ balances representing business written subsequent to 
ne anene SRMUIE OEP PER ite oa re oon 51.37 ‘ec cpeaps eye Shei seg, bo as wre G tale, 8 —1,720.43 
Shee ee eae IES PS, as ora he Gleveve ott eye dev clas wle Sheen vosleqeseens 3. LO a ted. 


NON-LEDGER ASSETS 


interest. 2cerned on, bonds, not in default... 0. nk ke sete ¢ ceiptereyty $ 1,019.91 


EE ee rs er eererr eee $:- yh R7T437.22 


ASSETS NOT ADMITTED 


Book value of bonds and stocks over market value............. $ 3:20.65 


COS SEL ao Th S855 8s 2 SSS i ee errr earl ene meme een S081 T-OT 


306 CoLoRADO INSURANCE COMPANIES—F IRE 


LIABILITIES 


Net unpaid claims (motor vehicles).............. $ 607.69 


Gross premiums (less reinsurance) received and 
receivable upon all unexpired risks, other than 
fire risks, $42,343.75; unearned premiums 
Se ae Ie Ree oy oie casinua wer eae teens es ae e 21,171.88 


Estimated amount hereafter payable for federal, 
state and other taxes based upon the business 


of. the: “year 13930 255 2 os. 5%. o no aie eee inf as: see 290.11 
Total amount of all liabilities, except capital. $ 22,069.68 

Capital spaid” uptistnsec ty ... .. STIGMA So Po kk $ 50,000.00 

Surplus’ ovér ali ‘fiabilities. 2Y.¢e5.0). 2.4%. cee 5,047.39 

Surplus as regards policyholders................. $ 55,047.39 
LS 0S Ee Seen e mR dem eS Le Men ey TP ee $ 77,117.07 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Surplus Surplus 
Premiums earned dur- 
ing the year...... $ 47,215.55 
Losses incurred during 
tne. year: '.::%* bees $ 22,947.99 
Underwriting expenses 
incurred during the 
Wear ...2..cs. ewe 21,008.77 
Underwriting losses 
and expenses...... *$ 43,956.76 
Gain from underwrit- 
ing during the 
a) ee tL ee S $ 3,258.79 
Gain from underwrit- 
ing and profit and 
loss items ¢éuring 
the; year... ¢ 2 asaiee $ 3,258.79 


INVESTMENT EXHIBIT 


Gross interest and rents 

earned during the 

VOAT Ass or pease $ 2,520.74 
Investment expenses 

incurred during the 

VGRS). db. vin eid woe 107.95 


Net interest and rents 
earned during the 


VOREt ess 5 oi bale ta $ 2,412.79 
Loss on investments 
during the year..$ 346.25 


Loss from investment 
profit and loss 
(261 “546s hr Has he $ 346.25 
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Gain in Loss in 
Surplus Surplus 
Gain from investments : 
Guring the year... $ 2,066.54 
Total gains from under- 
writing and invest- 
Pt UT gee $ 5320.33 


MISCELLANEOUS EXHIBIT 
Dividends declared to stockholders 


Ry te 4) tha 22 yeh 70 fae i ar ar $ 6,500.00 
Surplus December 31, 1929.......... $ 6,222.06 
Surplus December 31, 1930.......... 5,047.39 
Decrease in surplus during year..... $ 1,174.67 

Yb TS Oy | SE Se et pm eae $ 6,500.00 § 6,500.00 
Per cent of losses incurred to premiums earned..............4e002-00s 48.6 
Per cent of underwriting expenses incurred to premiums earned........ 44.5 
Per cent of investment expenses incurred to gross interest and rents 

CLES Te ie A a a ee ee er Se eS, | a 4.29 
Per cent of total losses and expenses incurred and dividends declared 

te fowl mecome earnedtusis. ia. eineahivth. dic. S3:245, 843. ahaed. ss 102.36 


RISKS AND PREMIUMS 
Motor Vehicle 


Risks Premiums 

RTT ME REEROCSEY 0) BOAO. or cn wine ee Sion 6 ow mrhigee $3,563,858.00  $ 47,931.31 
Written or renewed during the year.............. 3,819,584.00 49,258.08 
Expirations and cancellations............... aie Ne 4,075,518.00 54,845.64 
Net amount in force December 31, 1930...... $3,307,924.00 $ | 42,343.75 


SUMMARY OF BONDS 


Book Value Par Value Market Value 


State, Province, County and Municipal 
OUEST S (Pa age ane 92 ee $ 63,671.40 $ 61,500.00 $ 63,350.75 


COLORADO BUSINESS DURING THE YEAR 


Gross risks written (motor vehicle)........ ents edie ore sew. wes $3,819,584.00 
eg ee i ge cr er 1,041,.360.00 

Net risks written......... Sorts Rb PREECE PE Ae tea Fee te $2,778,224.00 
Gross premiums on risks written (motor vehicle)............... 49,258.08 
ee So ic ww a dinus a ko © 8 0 wieie Sis a nlalde nn mye Ble 4,836.30 

INGE Drenmneis *TECElIVGO > ee ed Se te Es ORY $ 44,421.78 
ee ee  SSECSLOGE WENie) oS fc ccc e 3 we oe ee wee ee on wien 25,081.05 


aera TOR cs a ne a ee fe ewe cisie ac es wee a $ 22,947.99 
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THE MERCHANTS FIRE INSURANCE COMPANY 
DENVER, COLORADO 


Reincorporated July 1, 1907 Commenced business July 1, 1907 
Home Office, 680 Gas and Electric Building, Denver, Colo. 
President, J. R. GARDNER Secretary, G. N. GARDNER 


Capital paid up, $400,000.00 


INCOME 
Gross Return Reinsurance Net 
Premiums Premiums Premiums Premiums 

2 SLT pa A iT a an led $1,073,863.27 $ 260,551.57 $ ° 204,416.99 $ 608,894.71 
Motor vehicles........ 26,934.30 5,397.2] 1,560.88 19,976.21 
MIATCNG WAG a oasis eoehecs 4,300.00 1,802.50 1,434.40 1,063.10 
Tornado, windstorm and 

cyelone A447! 8... 47,635.50 8,557.65 5,463.01 33,614.84 
jE tL ho a ee 2,499.45 1,058.66 116.86 1,323.93 
Sprinkler leakage..... 1,001.79 368.25 -76 632.78 
Riot, civil commotion 

and explosion..... 890.95 309.91 581.04 

Hl bn o> = Pa oe Mae ocr $1,157,125.26 $ 278,045.75 $ 212,992.90 $ 666,086.61 
Gross Interest: 

Onumortgage: loans. an... fewtisod. waar ad ee. bo: $ 20,428.83 


On bonds $68,345.42 and dividends on stocks 
$422.00 less $1,114.39 accrued interest on 


bonds acquired during the year.......... 67,653.03 
On Geposits “An Manis 2 3 sda cuce we tehere es coeds eine 837.01 
On notes, accounts and board deposits........ 64.41 
Gross rents from company’s property......... 385.25 
Total Wwiterest. “and Tents:> +. ot6 con ae eee wears $ 89,368.53 
GOMmmIsSstOn. OL IOAN. 2... 6S oe eee pecnoaron eee $ -506.50 
Miscellaneous income... .... cc ee eee ett be ee 18.05 
Tetal. 5... 9 eee Pee i's ou PE ne Ohm ee eee 524.55 
From agents’ balances previously charged off..... 338.71 
Gross profit on sale or maturity of real estate.... 43.66 
Gross increase by adjustment in book value of 
(a)yAReal estatets. .. oA ROMS oases $ 5,955.53 
CB) FROME 9) bie ste ck oie ene ok eile route oe een 8,443.37 
14,398.90 
Total ANCOMOG. ir. & vitissl's, cite ae Rete sia abe DEC ee $ 770,455.96 
Ledger assets December 31, 1929........05...0.65 1,829, 837.86 
pC) ei ree SS ot ny Ore out, gS $2,600,2938.82 
DISBURSEMENTS 
Net amount paid policyholders for losses: 
ha ee ey eS I te SF HS Ped orb ee $ 296,254.28 
Motor aVeRIGlese. «oo s-1.< « bisteiewy teil jes, sv pia teuncw soa) aie 8,488.93 
Tornado, windstorm and cyclone.............. 3,321.96 
PRON «od ois Kept ase caiy we'd o.oo Ree eS eee ee 97.50 
Gnrinkler 16QKAGEC. .... 00 sce ee sac cineke ee ess 275.48 
Riot, civil commotion and explosion.......... 52.81 


Total... .ccccvoscastodeea tans op heeue sae ewe as $ 308,490.96 
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Loss adjustment expenses... Pei. SUP R  o o o 

Agents’ compensation expensSeS............eeeeeee $ 189,144.04 
INE, MEER OWER INOS, coi, olan ie ¢ip cre wie, «age 6 de sPriemia kee 6,782.54 
Field Supervisory Expenses: 

22,889.45 
14,755.08 


Cetersem Of Meld Mei ..0Y with. és Base anncaswenne $ 
Kxpenses of field men...........0. deh. Molds 


Executive—traveling expenses of others than 


tL IMGT Sea ewes awane dale dE. ORBISERG 1,152.:29 


GUE cE SU he wv Sie ui ire ~ o kinlabelith sce cee oth eo ns 
General office maintenance and expense.......... 


Furniture and fixtures, including rent of and re- 
Pt ety 1 lipid deel Tine ene ni ane ER A 


Maps, including correctionS..............0eeeeeeee 


Inspections and surveys, including underwriters’ 
boards and tariff associations................-. 


Federal taxes........ SR he) a Ce Ue eS aichay<, eelgrass alee 


Taxes, Licenses and Fees: 

21,571.71 
4,786.58 
1,210.60 
2,112.26 


Danae, COUNLY atid Wivvniicipal. . 052. wslec-ts $ 
PUMBUTOUMCEnIOODEPUNCTIE. . wee wees esis csewawpeas 
Be DOCG OA brwen wei cps ata sak acsedstecios eae 
Fire patrol and salvage COrps................ 


Postage, telegraph and telephone, exchange and 
IRR aa ecin. cisbiteivibes lds «6 0 3 9 «'s 0 0 Manet iiatand area a 


Legal expenses, including legal expenses on losses 
Advertising and subscriptions.................... 
ES Pie A ATIC SLEAEIOMIETY.. gio c.sis cee ce dines wow cole wes 


Miscellaneous: 
Auditing, $522.50; donations, $435.42..........$ 957.92 
Entertainment, $64.10; insurance, $237.48...... 301.58 
PUUEPEEIIOIG GRUPCUBE yas ctr cnccccecntseeenenses 35.60 


Agents Dalances charged off. ... 2.0.6. 00 oe 


Real Estate Expenses: 
533.60 
159.82 


Rey Ieepeite BMG Expenses... 32. i. et et ew a $ 
CU Dye ANS SZ Sy Ns Ee a a lee eae en a 


Decrease in liabilities during the year............ 


Paid stockholders for dividends (amount declared 
during the year, cash $46,500.00)............. 


Gross loss on sale or maturity of ledger assets: 
Bonds ..... Perea ey ty treet ave, Site cht lange: are <?e stwe Ure 
Gross decrease, by adjustment, in book value of 
ledger assets: 
ESET CLG SOMMaH eh oitata're tie oleielv andi s & 0 o/s a! elvis pales 3 [ae eee 
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12,474.10 


195,926.58 


38,796.82 


44,479.37 
4,201.00 
844.85 


1,954.77 
1,796.26 


14,589.42 
4,490.84 


29,681.15 


2,721.16 

181.03 
5,063.92 
7,310.08 


1,295.10 


2,868.08 


693.42 


7,094.91 
46,507.75 


10.50 


6,963.60 


-_—_— 


PPUCAWAGISMUTSCINCNtS) cee ca vcccvenewecececens 


Balance 


oes eee eee ee ee eee ewe eee ee eee ee eee rere 


$ 738,435.67 


$1,861,858.15 
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LEDGER ASSETS 


Book value of real estate........... $ 1,216.00 
Mortgage loans on real estate....... 334,912.93 
Book value of bonds $1,311,440.75 and 
Stocks $13,040,000 oo sas ceictet Sseein © 1,329,481.25 
Cash if Company 'S OILICE. S. ..6: sets oneger ers $ 3,116.78 
Deposits in trust companies and 
banks not on interest........... 226.22 
Deposits in trust companies and 
panks: on “interestorr. se ee see eee 46,505.84 
—-————— $. 49,848.84 
Agents’ balances representing busi- 
ness written subsequent to Octo- 
Berns r L9SOls: 324 cc: ose 125,912.73 
Agents’ balances representing busi- 
ness written prior to October 1, 


POCO soe oe Cope te os i eee 5,668.93 
Bills receivable, taken for fire risks.. 745.88 
Other ledger assets, viz: 

Land sales) contract... si, 11,557.16 
Advances to special agents......... 1,000.00 


Board of underwriters and bureau 
deposits $500.00; sundry advances 
SIO 14 AB? er tte st ola ste locas tase ntact te 1,514.43 


Total. ledger wassets 52. 3 ....0.05 eases 


NON-LEDGER ASSETS 


Interest due $578.25 and accrued 


$3,944.68 on mortgages......... $ 4,522.93 
Interest accrued on bonds not in de- 

PATS os, Si. sere in cue eee 11,965.06 

RORRL «os ah eee Oe a ae ee 


Other non-ledger assets: 
(a) Furniture, fixtures, maps 


ANG) “AUtOMIODIIGS oc «0.0 die ek 10,044.58 
(b) Deposited Misscuri premiums 774.30 
(c) Reinsurance recoverable on 


paid. ,loSseA se eee 10,945.54 


Grogs . BS8Sets:. . .o5 . 4 eee ee 


ASSETS NOT ADMITTED 


Furniture, fixtures and safes........ $ 10,044.58 
Agents’ balances representing busi- 
ness written prior to October 1, 


|) | er ee ed oh eS 5,668.93 
Bilis-recelyablé: ..«\> .<s'a»soieneeein 317.36 
Deposited Missouri premiums....... 774.30 
Gardner Agency, Inc., stock......... 18,040.50 
Land ‘gale ‘contract: ..:.. . ssa ie 5,955.53 
Advances and accounts............-. 2,014.43 


$1,861,858.15 


$ 16,487.99 


21,764.42 


$1,900,110.56 


42,815.63 


$1,857,294.93 
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LIABILITIES 

Losses and Claims: Total Reinsurance Net Unpaid 
Lis) ase ae ea oc ML. AWE, ARC, Geant iia $ 125,514.44 § 41,908.39 $ $3,606.05 
NE OE OIE ViOMIGIO SS 665566 «cates wrens oe ele 3,445.86 3,445.86 
Tornado, windstorm and cyclone 649.64 .96 648.68 
Sprinkler leakage............... 38.10 38.10 

Riot, civil commotion and explo- 
SUCHEN or sie, eens Nao. ithe GMa ects sow ‘wi 15.12 a La5pp b- 
ABO) Reames ons miles whens, Guctnsvetain boas alates a $ 129,663.16 $ 41,909.35 § 87,753.81 


Estimated expenses of investigation 
and adjustment of losses (paid 
losses $160.00; unpaid losses 
Pe Ass dy: 4) 4gn Gan Guha Wipe Mew © oe, 4 $ 1,060.00 
Gross premiums (less reinsurance) 
received and receivable upon all 
unexpired fire risks, $1,384,352.73, 
: unearned premiums thereon..... $ 716,467.83 
Gross premiums (less reinsurance) 
received and receivable upon all 
unexpired risks other than fire 
risks, $103,030.26; unearned pre- 
TMDUMUS GENELOCON 2).'5 6 che cs ecw is we 55,716.18 


Total unearned premiums....... $ 772,184.01 
Hstimated amount hereafter payable 

for federal, state and other taxes 

based upon the business of the 


POR ANE arash ora adt as ox sim, 6),6: ashes -osSy th! Bietele WLS 20,453.69 
Contingent commissions or other 

charges due or accrued......... 3,602.32 24,056.01 
Funds held under reinsurance treaties 25,769.14 


All other liabilities, viz: 
Provision for impounded Missouri 


PRE CVMUULIIUS © pecs sc chee ae sare. Be 8 ee 774.30 
Provision for unpaid profit on 
land sale contract........... 994.01 


Reserve for contingencies....... 10,001.77 


Total amount of all liabilities, 


SXCEDE VEO tales cutscenes fe ts $ 922,593.05 
APU TIAIG. “UPD a orci es. Wl veterewie « we. 0 6 $ 400,000.00 
Surplus over all liabilities.......... 534,701.88 

Surplus as regards policyholders.... $ 934,701.88 

LS Me ee es ce $1,857,294.93 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned dur- Surplus Surplus 
ing the year...... $ 645,898.54 
Losses incurred during 
the Year. @..s...00.- a $ 303,447.26 


Underwriting expenses 
incurred during the 
VER Petes bo ih vt pel4 356,120.00 
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Gainin 
Underwriting losses Surplus 
and expenses...... 659,567.26 


Loss from underwriting 

during the year... 13,668.72. 
Loss from profit and 

lous...items.. 2... <<. 3,818.71 


INVESTMENT EXHIBIT 


Gross interest and rents! 

earned during the 

VERE 5 Sree. es hols $ 90,155.70 
Investment expenses in- 

curred during the 

ViSG ie ee ete so hte be 1,433.29 


Net interest and rents 

earned during the 

FOR Fier... Sivek $ 88,722.41 
Profit on investments 

during the year... 14,442.56 
Loss on investments 

during the year... 6,974.10 


Gain from investment 
profit and loss 
EES cork ae ores $ 7,468.46 
Gain from investments 
during the year... $ 96,190.87 


MISCELLANEOUS EXHIBIT 


Dividends declared to 
stockholders during 


tne Years. sk tee ees $ 46,500.00 
Decrease in special re- 

oy en enna $ 5,229.92 
Increase in advances 

and accounts...... 5,539.92 
Pe ee 


Total gains and 
losses in surplus 


during the year. $ 96,190.87 
Surplus December 31, 
pA he 1 RGN Nae Tee See $ 502,808.44 
Surplus December 31, 
DEAD” alata ow Gd Were < 534,701.88 
Increase in surplus dur- 
ing the year...... 
TOD: os wd bale ach & $ 96,190.87 
Per cent of losses incurred to premiums earned...........+.-- 


Per cent of underwriting expense incurred to premiums earned 


$ 46,810.00 


Loss in 
Surplus 


$17,487.43 


$. 17,487.43 


$ 64,297.43 


31,893.44 


$ 96,190.87 


Per cent of investment expenses incurred to gross interest and rents 


@MTTNIOE .6 0 o0ke ns ciune cs f'0 su cute U pisb a's pt © pie neinis isle a ae eee 


Per cent of total losses and expenses incurred and dividends declared 


to total income earned... oicss ses s<is an os oa ee eee ee eee cae 
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GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


frem "orzanization* oft company... 12. mists se «a ot ee a ee $8,523,300.14 
Net) losses: paid: since orfanization....4. oes s.<ic's.8 es eae ees nee 3,785,367.60 
Total dividends declared since commencing business—cash, 

$486,000.00; *Btdck* $23,000.00. Sod. ufc ake » 22. Sh See ee 507,000.00 
Largest gross aggregate amount insured in any one hazard..... 100,000.00 
Largest net aggregate amount insured in any one hazard........ 50,000.00 


Total amount of the company’s stock owned by the directors 
Bt MAI! Vale ieee o.8 bk Desc dee eae sei ee ec ey Cocelcde tee arte eee 145,995.00 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of 

Principal 

State Unpaid 
COV OBA + i. nce sos, Sac 16 pled « epee Re Cian int Ne eta or nc ee $ 332,439.50 
TQANO. ha = Soics Seo Sie 0 kas 1d Sages a ere ree cde, See ae oe ee ee 1,223.43 
VU OUUED IRA, eebirs SPR a 4 SSE cee 0 IIE ono une o's ao Lb te namie, Sema ca one omer tne nae 1,250.00 
OCA” hee a ree ee Se tore c8 igo ney at oo ee. as RD se ate ee eae ey acti eee ee ee $ 334,912.93 

SUMMARY OF BONDS 
Bonds: Book Value Par Value Market Value 
GOVEERAMEN Es 6 .<. tds tees MSlons éi5 50 eee $ 6. 8,680.00 $ 57,000.00 $ 58,680.00 
State, Province, County and Municipal 1,244,760.75 1,202,050.00 1,244,760.75 
Miscellaneous 4s .. cesta os ee 8,000.00 8,000.00 8,000.00 
TE OPUS. Ui eee ot ee scksee ons biccumce eS cite tenes $1,311,440.75  $1,267,050.00 -$1,311,440.75 
Stocks: , 
Miscellaneous (non-admitted)....... $ 18,040.50 $ 42,200.00 $ 18,040.50 
Total bonds and stocks......... $1,329,481.25 $1,309,250.00 $1,329,481.25 
= 
COLORADO BUSINESS DURING THE YEAR 1930 

Gross.-risks written... fe 5:5. 604s Rea ee oe oe ee ci ee $14,604,432.00 
Less $2,963,798 risks cancelled and $2,849,414 reinsurance....... 5,813,212.00 
Net risks wWritterne ois. ele cs & Gals See ln eta ene ene ems $ 8,791,220.00 
Gross. premiums, Oi VPisks ,WritteD cs... sae o ulet anepstene een ne 137,566.04 


Less $25,389.08 return premiums, and $36,868.00 reinsurance... 62,257.08 


Wet premiums * re@elwaGinc see fiw cus + dap eens te ete o ete <n togasetaialene $ 75,308.96 
Losses=paid (deducting salvaee) i. 6... « Bic wee eve ce 9, ame ete beets es 36,509.48 
Less 108ses On. THEBES -TOINSUTSO A By I «a o's PR ial ie Mei ee pine etna guise le 14,339.23 

Net. Tossa? spaids.... 8c Ov eae cae see ane ee ee $ 22,170.25 
LOmsenINSUITO Fs «5s oie voice Chee False ge ee a eee 52,348.82 
Less léssés On Fisks. Peinsurea,. 050%... 0 6 Sa Sts vnc ame + vie 3 sip wie ees 24,844.85 


Net. losses: ANCUPTEM «co cocker orden: ws boty yi tn aired « 5 $ 27,503.97 
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THE NATIONAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated Octcber 6, 1925 Commenced business November 3, 1925 
Home Office, 312 Insurance Building, Denver, Colo. 
President, J. H. SILVERSMITH Secretary, ALBERT G. CRAIG 


Capital paid up, $75,000.00 


INCOME 
Gross Return Reinsurance Net 
Premiums Premiums Premiums Premiums 
Raima ot meee) webs, ‘as $0) -21.604.75 '~ $ 2,828.66 $ 9,824.56 $§ 8,951.53 
Motor vehicles........ TOs lewo 4,927.55 748.44 29,901.34 
Tornado, windstorm and 
REUROUMORECS hc Cena te one etna 2,113.04 Ze SO sR, Feu 1,891.18 
PENSE AIAG Ficlets cc tse, sks = 3 S$ 9295-12 * 'S 7,978.07 $ 10,573.00 $ ° 40,744.05 
Gross imeerest, Ol Mmorteaee LOANS «6.12... tices cbse cae ove cc blacrees e $ 5,163.24 
eee eeeress. OF HONG. “AS PAPO Ser te Oe ee Tie ene ae aisle eos e's 885.08 
Gross interest on deposits in banks and trust companies........ 162.21 
Miscellaneous interest and brokerage............ccccecseeccvas 686.61 
SLD lg atic srg Sst oe cael ly RE al lhe ee Oe nee er $ 6,897.14 
PION f CGI OTl SOCK. 1... memeteee x. arpen an teed Aro eap ees s «0's o's ¢ dee ose e 4,060.70 
Augie ieee ree cist. 2, \dd Ce 2 res <a ae ere $ 51,701.89 
Megeer assetspmecemper 31, 1929 «bs... c.stecsc doe 0.0 © + mifiereeerd sya efaiseser 137,292.17 
PRUE reece ene tee no, Goes o.hd orc: HG cine ia S-opa! wat ue 'ave Meer ¢ “se .$ 188,994.06 
DISBURSEMENTS 
Wet amount paid policyholders for losses: 
BITE 60k Seale tee ca eee See as tM, BU AREEL $ 2,729.83 
ACV E ONES MERIC LOS occ cuat Sco munuieis. tesa ueiakesipeie ~ arte. 11,188.06 
. Tornado, windstorm and cyclone. . 1... 22... 13.38 
ENTS ON ONS SR ae te sap Sale para MEE ES eA BOW S. 93,931.27 
Loss adjustment expensSeS....... ccc ec rec ecceneces 2,509.41 
Agents’ compensation, including brokerage......... 12,654.35 
Field supervisory expenses: 
PrPNGnMes Of SICIO IMEN).. > 55 c6+eb oes ce bee e tas $ 229.97 
Executive—traveling expenses of other than 
AINE) TIPO os ss wo tk elm ee ee we ee le wee K AEE RS 384.12 614.09 
Salaries and fees—directors, officers and clerks... 5,252.50 
SE eee eR OR Beet 31.6 Rey Polke teins ta sade te po chee wr was ere 890.00 


Inspections, surveys, commercial reports and fire 
records, including underwriters’ boards and 


PTR ASOCIBUION «2... otie-s.sie.c -feteom -ansseiet? dee ° 429.60 
See eet ENG ety) ora avers acl ayalk ce wie(s oS 0 ele ches be edins © 206.82 
Taxes, licenses and fees: 

State, county ond municipal. .... 2... 2... .aeees $ 113d 


TEMSUPANGS VUSDATTMEGHE SS. a. ce ee eee eens 93.00 104.31 


Postage, telegraph and telephone, exchange and 


way eorneaneseeers Se = a ae ie er et 192.64 
Legal expenses, excluding legal expenses on losses 690.00 
Advertising and subscriptions...........6++2ee08- ; 20.00 


Printing ahd stationery. ....... ewe ewww ccccesees 1,098.66 


316 CoLorsapo INSURANCE COMPANIES—F IRE 


PANE © x sevetessia’s 5. tein eee 5 mak 0 coon aed he aed ee eee 


LEDGER ASSETS 


Mortgage loans on real eState... 2... ccc ccc cs cee 
BOOK: Vale sOL SOONG: e- <5 jain exeas Sea ede Os ooh ee oie acase 
Deposits in trust companies and banks not on in- 


ROTOSG 27. ios ceo 6 ain iora the winle Toate beta eo Paiste ke tCEAL TG Go, SRE NS $ 


Deposits in trust companies and banks on interest. 


Agents’ balances representing business written sub- 

segueHt to ‘Octoner 1.1980 0 .ss< dialeg ade me see BS 
MA TMMREMMTB ES lal 'y i95):0 134558 cic niko bie ee au cee, Wig Ee eee Ee 
Aecounts recelvableusjirern sive Asses biviels cslewmd eb « 


NON-LEDGER ASSETS 


Interest accrued on mortgageS.........2-eeeeeeeeee $ 


Interest accrued’ on‘ bonds.) 1.7.7.7 0 /.1. s\n 'e’ele'e v's o's cles 


ASSETS NOT ADMITTED 


Automobile, furniture and fixtures................ 


Total admitted :AsS6ts so . s.. a pec siete dee aeieclecee eee 


LIABILITIES 


Net unpaid claims—motor vehicles...........+++-- 
Gross premiums (less reinsurance) received and re- 


ceivable upon all unexpired fire risks......... $ 


Gross premiums (less reinsurance) received and re- 
ceivable upon all unexpired risks, other than 
Te TIBI 6 voice lyin (assis eee ew ee ale oo ae 


Total unearned premiums. oveded.. Kueh t wimrins 
Depreciation on furniture and fixtures, auto....... 
BILIS DeVable. .asccervatsccsrvespge sees ce Dae ers Kaew 


Total amount of all liabilities, except capital. 


Capital’ paid abso cust ce bib ee ik laie snd hin eens Oe b om $ 


Surplus over all Mabilitiows .:. vie aisle ice . 5 wei ew byh 


Surplus as regards policyholderS.........e0.0s000% 


1,289.32 
467.82 


18,107.54 
3,000.00 


1,268.15 
339.35 


5,900.58 


14,023.89 


75,000.00 
45,548.62 


$ 1,757.14 


6,012.95 


$ 46,363.74 


$ 142,630.32 


$ 87,800.00 
23,184.35 


21,107.54 


8,832.08 
1,642.60 
63.75 


$ 142,630.32 


1,607.50 


$ 144,237.82 


1,642.60 


$ 142,595.22 


$ 1,813.56 


19,924.47 
266.86 
41.71 


$ 22,046.60 


120,548.62 


$ 142,595.22 


Co 


‘a. 


oe re 
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UNDERWRITING EXHIBIT 


Gainin 


Surplus 
Premiums earned during 


BalGr WORE ets eae, gLite a ote $ 40,703.28 
Losses incurred during the 

ORG ee cle aca elta-o- te = ¥ $ 16,249.00 
Underwriting expenses in- 

curred during the year 13,673.09 


Underwriting losses and 
GXDONSCS o. i ws ces 0.4 bee ane 29,922.09 


‘Gain from underwriting 


during the year....... $ 10,781.19 
Gain from underwriting 
and profit and loss 


items during the year $ ~10;781.19 


INVESTMENT EXHIBIT 


Gross interest and rents 
earned during the 
Werloecwrsonce scare ccs $7,750.67 


Net interest and _ rents 
earned during the 


TF GY as ce oa a are See ch ns Gb $ 7,750.67 
Gain from, investments 


during the year....... 7,750.67 


Total gains and_ losses 
from underwriting and 
investments ......... $ 18,531.86 


MISCELLANEOUS EXHIBIT 
Dividends declared to stockholders dur- 


ing the: V.ear). «25.3... em « me stele eee $-— 6,012.95 
Loss from increase in assets not ad- 
PONT a OR ee ee Pie OS a 958.60 
Sale common stock. .j.....ct-si...... 4,060.70 


Total gains and losses in surplus dur- 


MERE EMG” VCORE > states oo cane wai Bel cc's 2 «2 $ 22,592.56 
Surplus December 31, 1929............ $ 29,927.61 


Surplus December 31, 1930............ 45,548.62 
Increase in surplus during the year.. 


15 pole aga gies: A I aay ane eae $ 22,592.56 


Per cent of losses incurred to premiums earned 


clared to total income earned 


ee 


Per cent of underwriting expense incurred to premiums earned... 
Per cent of total losses and expenses incurred and dividends de- 


i 
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Loss in 
Surplus 


6,971.55 


6,971.55 


15,621.01 


22,592.56 


39.9 
33.59 
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COLORADO BUSINESS DURING THE YEAR 


re hs eg ohn le i ee a a. re ae $7,670,702.00 
Less risks cancelled $3,180,812.00, and reinsured $1,129,113.00.... 4,309,925.00 


WEEE LT LLOIN . Coe ee ee cee ee oS oc eeGl Hna.ese $3,360,777.00 
eee Breiman. LISike WEICeet oe eee ek 59,295.12 
Less return premiums $7,978.07, and reinsurance $10,573.00...... 18,551.07 

eras ITAES IIIS DOCOIU CU ee. <eye a aise e's, cc ook pe a eee pie wee $ 40,744.05 
Det see COMEMCLINE BOIVEEE). ... 2... 55s se pane frewerree 14,994.76 
Less losses on risks reinsured........0.. 0)... eel. oe ies 1,063.49 

; ee 

cr pa cw ds oe eat ohn bee s $°!-13,931.27 
IOESeS WCUTTEG sow ... . s BUENOS BIUIUPMIST MOTs POW IGOST Sir 15,789.76 
Pe MRrnene TASES, FCINSUTCE., . 6. chs pc oc aac < cidee wala « ccnlaa eri was 1,858.49 

IER Gey tee gl ten 4 doar, beng ceeded 4s PES Rg Sey 


UNITED NATIONAL MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated January 14, 1928 Commenced Business February 15, 1928 
Home Office, 603 Insurance Building, Denver, Colorado 
President, L. G. PURMORT Secretary, S. R. FRASER 


Guaranty Fund—Mutual 


INCOME 
Gross Return Reinsurance Net 
Premiums Premiums Premiums Premiums 

fos, 2 ee eee $ 22 TSAL« § 2,795.88 = $ 894.78 $ 9,087.85 
Motor vehicles........ 4,010.12 490.50 193.45 3,326.17 
Tornado, windstorm 

and cyclone....... 223.89 GESe AA hy hee vanes 159.03 

A012" 2 ae a Sr eh 7,012.52. '§ 3,851.24 $ 1,088.23 $ 12,573.05 
Gross interest on bonds, $884.08, and dividends on stocks, $5.00, 

less $69.40 accrued interest on bonds acquired during the year 819.68 
ON Oe ee 6.75 
ee Se aa ARETE RO PSERSEICS CO Sea apc. c Side 6 6 a Ss S8.an etic es ded eweece 208.69 
Grogs pront omieur of bénds...............,-..:....,./... 260m ites saux 1.00 
Gress prout of sade Of stoekSix .iisis. sovd. exonte. bow aiutad .ta 3.02 

PUPAMII ~ SUMINOTRS, ooo SoS oe Ep yevn dene ca pone eo as we wnic veiens enn OAS erica $ 13,612.19 
a EERO) EE, RO SO ooo. ala Sig ao vied wie welerwia iC a wetieti a's 16,106.10 

Raa EET Sie Os SRR ated a ol eel ao Slale we Steere ea et $ 29,718.29 

DISBURSEMENTS 

Net amount paid policyholders for losses: 

Retr ces. sc tee a ss MEL. Sado. Stel. horiqgs! $ 2,355.20 

Motor vehiéies .t .... soscasds. sarulmasy. haiwsaez 444.80 


Sn 6 Series aL gs mon a wt tw 8 no ROLES $ 2,800.00 


- 320 CoLORADO INSURANCE COMPANIES—F IRE 


Loss adjustment expenSeS........ cc ec eee eee eee 
Agents’ compensation, including brokerage......... 
Salaries and fees—directors, officers and clerks... 
Rents. i0h.4.5..2. US Ree aes. CLR a 
General office maintenance and expense............ 
Taxes, licenses and fees: 


State, county. and municipal .:....... .- .--epteep $ 


Insurance  departMen’ «icc sisys.s fis buss opie ee calc 4 
All other taxes (except on real estate)........ 
Rent.of Sale Geposily DORs. «eu cys salons, «le Bierdiel pate ey cua ee 
Publishing ‘annual Statemient..... «0 alstscc oct ccs 6 wm © sie 
interest on borrowed money... 6660.5 See Ayes ee 
Dividends or unused or unabsorbed premiums and 
premium deposits to policyholders on expired 


POCA LOGE «ws bi 50’s Siw edhae & eh ole nab memie bale Rae ere $ 


Less dividends received from reinsuring companies 


Decrease in liabilities on account of reinsurance 
treaties 


eee e eee wee eee eee eee eee eee eee eee eee eee 


eee eee eee eee eee ewe eee 


Total disbursements 


eee eee eee eee e eee eee ee ew oe 


Balance 


Sd ee ee 


Book value of-bDoOnd@ isis cath ce ri bbb aot weet. Le 


Cash, in... company’s JOM IGG... uja-c 0 Gea nts «os 6 ae ko es, $ 


Deposits in trust companies and banks not on in- 
terest 


eee e eee eee eee eee eee eee eee eee wees eseesese 


Agents’ balances representing business written sub- 
Sequent to Octadber 1771080» is Se hase wtan eo 
Furniture and fixtures 


NON-LEDGER ASSETS 
Interest: -accrued:-on"DONnGSA .. srs. ons eae eee 


GTOSS ASKELS = sia utes vin amletistab wide diva «cde eee 


ASSETS NOT ADMITTED 


Furniture, fixtures and SafeS.........ceccevcveccae $ 


Book value of bonds and stocks over market value 
Fothnl saniitted:, SASStGe ids suv sa» vs brews sabe 


LIABILITIES 


Gross premiums (less reinsurance) received and 
receivable upon all unexpired fire risks, $13,- 


977.88; unearned premiums thereon...........-. $ 


Gross premiums (less reinsurance) received and 
receivable upon all unexpired risks, other than 
fire risks, $3,611.40; unearned premiums thereon 


Total unearned PFeMIUMS:. .. 5.2.0 nee wpot 


195.62 
15.00 
246.68 


2,317.15 
199.24 


37.10 


1,318.17 


150.00 
1,456.50 


7,643.10 


1,829.14 


38.85 
2,954.86 
390.06 
300.00 
38.65 


457.30 
5.00 
20.00 
608.12 


2,117.91 
61.37 
31.25 

9,823.31 

19,894.98 
17,584.00 
1,355.27 
805.71 


150.00 


19,894.98 


198.33 


20,093.31 


1,606.50 


18,486.81 


9,472.24 


- - 
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Estimated amount hereafter payable for federal, 


SEBTELANG OLNELNTSKOS. cocci cs mecca ds cees wc $ 189.95 
Funds held under reinsurance treaties............. 25.31 
Total. amount-of.all liabilitiés.................. $ 9,687.50 
Surplois over all Habilities. 2.3... RSP. et $ 8,799.31 
Surplus as regards policyholders................-. 8,799.31 
PrOCee Pret wmbinme SeCC ICS el ele ce rok wesc ccceanwe $ 18,486.81 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned dur- Surplus Surplus 
ing the year...... $ 11,841.68 
Losses incurred during 
the year .......... $ 2,800.00 
Underwriting expenses 
incurred during the 
eT a heres el ais. Sie oo. 4,182.43 


Underwriting losses 
and expenses...... 6,982.43 


Gain from underwriting 

during the year.... $ 4,859.25 
Gain from profit and 

loss itemsS......... 208.69 


Gain from underwriting 
and profit and loss 
items during the 
OE Pe Monier dss ists. ( $ 5,067.94 


INVESTMENT EXHIBIT 


Gross interest and rents 

earned during the 

Wear’... anigne ee. $ 220.81 
Investment expenses in- 

curred during the 

WOON ot ethene a e%i,2 6) a 16.56 


Net interest and rents 

earned during the 

WiGGNe aera elubsck < <ie Sos $ 204,25 
Profit on investments 

during the year....$ 4.02 
Loss on investments 

during the year.... 920.00 


Loss from investment 
profit and loss items 915.98 


Loss from investments 
during the year.... $ 711.73 


Total gains and losses 
from underwriting : 
and investments... $ 5,067.94 ¢$ 711.73 
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MISCELLANEOUS EXHIBIT 


Gain in Loss in 
Dividends declared to policyholders. . Surplus Surplus 
IVETE SV OAT io satis nrciete asa lousbene $ 2,117.91 $ 2,117.91 
Total gains and losses in surplus 
SUID THO WOR Re cats } ox, «ok diel $ 5,067.94 $ 2,829.64 
Surplus December 31, 1929.......... $ 6,561.01 
Surplus December 31, 1930.......... 8,799.31 
Increase in surplus during the year. 2,238.30 
TT OtCALS diss «Soares «tase we ee ee ee $ 5,067.94 $ 5,067.94 
RISES AND PREMIUMS 
Fire: Risks Premiums 
in force December 31; 1929..-0....... O9.008.4. ; $1,523,761.00 $ 13,431.94 
Written or renewed during the year........... 1,468,646.00 12,778.51 
Excess of original premiums over amount re- 
ceived for reinsurance............20..4.8.. 316.65 
Expirations and cancellations. ....... <<<... 1,111,447.00 10,878.44 
ATOR TEINSUTEG - 6 65s wee Oo eo lides cae oie 180,325.00 1,670.78 


Net amount in force December 31, 1930....$1,700,635.00 $ 13,977.88 


Motor vehicles: 


In force December, 31,,4 900s rss ss Sion e oe os $ 3,527.69 
Written or renewed during the year........... 4,010.12 
Excess of original premiums over amount re- 
ceived 10r reinsuranvte..., >; oraseh sheer es sss 7.64 
Expirations and cancellations......2........0.-. 3,921.73 
Amount reinsuredw.idas teen dine Setter eiikh- 234.82 
Net amount in force December 31, 1930.... $ 3,388.90 
Tornado, windstorm and cyclone: 
In force December 31, TIZV BAZ. RUMAH $ 63,000.00 $ 62.36 
Written or renewed during the year........... 89,925.00 223.89 
Excess of original premiums over amount re- 
celved ‘for -relnsurancec.. 2k. on eeice oat ee 30.90 
EXxpirations and ‘cancellations........20:.%2s.% 28,850.00 94.65 
Net amount in force December 31, 1930....$ 124,075.00 $ 222.50 


GENERAL INTERROGATORIES 


Gross premiums and assessments (less reinsurance and return 


premiums) received since organization of company.......... $ 32,873.87 

Net losses paid since organization, .% .\.:.6n5i << un doles eee 9,328.90 
Total dividends paid policyholders since organization of company 

(less dividends received on reinsurance)...... Ee ee re ee he 3,031.80 

Largest net aggregate amount insured in any one hazard........ 4,000.00 

Largest gross aggregate amount insured in any one hazard...... 10,000.00 


SUMMARY OF BONDS 


Book Value Par Value Market Value 


Public. DAUR IOR, cthin skies sedate $ 4,084.50 $ 4,000.00 $ 3,220.00 
MisGellaneous : swe ciocs pubs edpeeee 13,499.50 13,500.00 12,907.50 


Motels © . oe CRA «+ B> ins Cues ies $ 17,584.00 $ 17,500.00 $ 16,127.50 


a 
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COLORADO BUSINESS DURING THE YEAR 1930 


Gross risks written.» ....030¢- Bb. 19 EOR).. .STA ATTAET . oc cc decweee $ 572,490.00 
Less $93,000.00 risks cancelled and $86,050.00 reinsurance....... 179,050.00 

eM ee SRE SO YELL CET Eoin AME a Wo) oss devas big eM. dual aaiers ee kn ews $ 393,440.00 
Re Ome ETE Gt OM IRISH WHEIECGT ©... ads. ccs cee wec sews avinoves oO 7o0. te 
Less $1,261.57 return premiums and $1,076.59 reinsurance........ 2,338.16 

Net premiums received... <... . WR ol ccc ccc we wees $ 1,099.00 
Losses paid (deductine ‘skivage)....... 0.0. eee ee we SRS OLR IS, 1,429.79 
Less losses on risks reinsured..............00. 0.00.0 200000000e 37.98 

INGE, BOMCOS- DOSE CLS iets cos cece se OORHIEMOT 2 AAy eth $ 1,391.81 
BMOROR IMOUETOS oon ne nec ee ee eee, SL IGHAID SHOTS OITSG DLS | 1,429.79 
Den eee On Matis FCINSUTEM ed D>... ssc. so ok cae eens tues menecee 37.98 


IETS ot a os 18 i gro cence ff gai IS te pelea eee re el $ 1,391.81 
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THE AMERICAN LIFE INSURANCE COMPANY 
DENVER, COLORADO . 


Incorporated February 10, 1910 


Commenced business October 7, 1911 


Home Office, 620 Denver National Building, Denver, Colo. 


President, J. C. BURGER 
Capital paid up, $100,000.00 


INCOME 
First year’s premiums: 


On original policies, without deduction for com- 
missions or other expenses, less $2,652.97 


for first year’s reinsurance.............. $ 
For total and permanent disability benefits, less 
$29.84 for first year’s reinsurance......... 
For life conservation benefits................. 


For additional accidental death benefits in- 
cluded in life policies, less $145.84 for first 
FGEar S, TENSOTANCE oo cole ss wie sa olbneone owls Ses 

For special survivorship benefits............. 


NEW: DTSRUGIUS «on 6 oe ce ene oes we ek ee tte eee 
Renewal premiums: 

On original policies without deduction for com- 
missions or other expenses, less $27,082.55 
for reinsurance on renewals............... $ 

For total and permanent disability benefits, 
less $679.13 for reinsurance on renewals.. 

For life conservation benefits................. 

For additional accidental death benefits in- 
cluded in life policies, less $3,092.67 for re- 
INSRIENCS OF TENOWEIG. 2 on i: sw bi Wale OE 

For special survivorship benefits.............. 

Coupons, $16,137.97, and interest’ thereon, 
$4,576.34, held on deposit to shorten the 
endowment or premium-paying period.... 


Renéwal “premirenre... ts’. o.oo pe ela 


Total] :preniium income. «44; sian see eee 
Consideration for supplementary contracts not 
involving life contingencies............... 
Coupons left with the company to accumulate 
at Imterestry ook e aa ee is oR ee pee ee 
Ledger assets, other than premiums, received 
from other companies for assuming their 
Finks so Seite see can ee Vee xh S4E-S55 EERE OE 
-Gross interest: 
On MOTISERS TORR os sn sdk etinns s ob ann eb eee $ 
On Gollaterhl TameR. oss. +cu sree cate sant 
On bonds, $41,398.31; less $3,160.39 accrued 
interest on bonds acquired during the year 
On premium notes, policy loans or liens...... 
On deposits in trust companies and banks.... 
Interest on real estate contract sales.............. 
Commission Gn DORGS.. 25.5 sas Feweeed ace doen eee 


154,944.86 


4,670.98 
1,232.77 


5,296.11 
4,091.50 


459,142.69 


12,010.54 
936.28 


6,230.95 
4,365.60 


20,714.31 


72,695.25 
174.32 


38,237.92 
48,879.81 
871.53 
4,548.00 
158.78 
4,989.94 


Secretary, V. L. TICKNER 


$ 170,236.22 


$ 503,400.37 


$ 673,636.59 


1,000.00 


49,218.65 


959.00 


$ 170,555.55 


—_ 
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Premiums in advance and suspense. .$ 7,860.03 
Investment expense (credit balance). 183.81 $ 8,043.84 


From agents’ balances previously 
BNEESEMEGIL iS . SOR ee. SS. 6,083.05 


Gross profit on sale or maturity of 
ledger assets, viz: 
CehoRee entateu. . uciaieoes. .7s. $ 312.56 
EEE Ao ote ks Sale ie ainis «nice 2 450.00 762.56 


Gross increase, by adjustment, in 
book value of ledger assets, viz: 


gg Vag 2S GTS SS ee ee $ 50.00 
OR 8 ype pe ge se eel AR cae 4,273.70 4,323.70 
THE neOINS ATS 


Ledger assets December 31, 1929.... 


Ese eee se eee Obs. 2 
DISBURSEMENTS 
For death claims (less $4,026.00 re- 
piss S (2) SSCS Ace) eee $ 79,047.00 
For life conservation benefits........ 1,975.00 


For total and permanent disability: 
Premiums waived during’ the 
Ee RR Te te a eee, ee $ 1,153.24 
Payments made to policyholders 
durings the /yeahsu. .uce.ieni. . 1,745.18 2,898.42 


For additional accidental death bene- 
fits (less $3,500.00 reinsurance)... 4,500.00 
Net amount paid for losses and 

matured endowments........ 

Premium notes and liens voided by 
lapse, less $1,065.44 restorations 

Surrender values paid in cash or ap- 
plied in liquidation of loans or 
MUS DOCOr rails ees Yeid Wnlad@x ci sha Gx Aislerens & 

Coupons paid to policyholders in cash 
or applied in liquidation of loans 
SOON aie nen ara, a Tala Gl ga 9154.48 928 

Coupons left with the company to 
accumulate at interest.......... 

(Total paid policyholders, 
$289,537.14) 

Paid for claims on supplementary 
contracts not involving life con- 
RMU CAPE mee Oa Ge iw se « 

Coupons, $34,628.83, and _ interest 
thereon, $5,007.31, held on deposit 
surrendered during the year..... 

Coupons, $16,137.97, and _ interest 
thereon, $4,576.34, held on deposit 
applied during the year to short- 
-en the endowment or premium 
DU tHe TIGTIOG soe oe eee eee ws eS 

Expense of investigation and settle- 

* ment of policy claims........... 
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$ 914,582.94 
2,742,106.40 


ooo, 


$3,656,689.34 


88,420.42 


9,881.92 


141,991.39 


24.76 


49,218.65 


464.37 


39,636.14 


20,714.31 


61.18 
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Commissions to agents (less commis- 
mission on reinsurance): 

First year’s premiums, $139,- 
069.80; renewal premiums, 
$22: BiG Ty. osm vee ee 

Commuted renewal commissions..... 
Agency supervision and traveling ex- 
penses of supervisors (except 
compensation for home office su- 
PETVISIOD) 66.6 fos 2 ok ae 9 Se 
Medical examiners’ fees, $4,941.00; 
inspection of risks, $2,632.99..... 
Salaries and all other compensation 
of officers, directors, trustees and 
home office employes............ 


Fhome wiriee travel. 6 ie ecco at 


Advertising, $3,502.55; printing and 
stationery, $12,052.75; . postage, 
telegraph, telephone, exchange 
and express, $4,901.68; books, 
newspapers and periodicals, 
$846.69; insurance except on real 
GBIBLEB, SO UE Ee Ged 6:6: ia eae od bo oes 

tegeal expense: c:.56 wero eaten 2 

Furniture. and “figtures ..4 . gos Ae. 

Repairs and expenses (other than 
taxes) on real estate..... 5.00 .; 

Taxes on real: estate. 6 ods oc ces 

Taxes, licenses and fees: 

State taxes on premiums........ 
Insurance department........... 
All other taxes (except on real 

ORtALE). oS oe eee Me ens ote 


Other disbursements: 
Foreclosure expense............. 
Miscellaneous expense, $769.57; 
profit and loss, $1,688.19..... 
Contributions, dues, etc, $1,- 
043.50; convention expense, 
bs Bile by RP ee a i TR ee 
Mortgage memorandum accounts 
Gb; a ee, eee ae 


Borrowed money repaid (gross)...... 
Interest on borrowed SAONOY... sees 
Agents’ balances charged off........ 
Gross loss on sale of real estate..... 


Gross decrease, by adjustment, in 
book value of ledger assets viz.: 

(2) Fieal Setate.. . —.. vssteane 

(bh) BeOHGB ie oso va et Ree 


Total disbursements......... 
Balavce : oy acide anda see 


$ 151,886.77 


1,043.10 

31,237.09 

7,573.99 

61,092.97 

299.29 

6,000.00 

21,576.10 

303.55 

5,051.60 

4,758.64 

854.00 
$ 4,381.55 
1,641.00 

1,264.80 7,287.35 
$ 627.27 
2,457.76 
2,767.42 

750.63 6,603.08 

9,000.00 

76.30 

9,798.05 

2,000.00 
3,750.00 

1,233.87 4,983.87 


$ 681,838.89 
2,974,850.45 
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LEDGER ASSETS 


Book value of real estate........... $ 75,750.00 
Mortgage loans on real estate....... 1,182,662.42 
Loans secured by pledge of bonds, 

stocks or other collateral........ 2,745.22 
Loans made to policyholders on this 

company’s policies assigned as 

Cte Ne a Re ig OR a 789,693.43 | 
Premium notes on policies in force.. 51,302.59 
Book value of bonds. ... . 2.2.6 2.0 oss 867,650.00 
Cash in company oOffice.............. $ 1,293.45 
Deposits in trust companies and 

. banks not on interest........... 1,404.19 

Deposits in trust companies and 

banks on interest... .225. 2.04. 871.53 3,569.17 
Miscellaneous accounts............6.. 1,477.62 

Total ledger assets.............. 

NON-LEDGER ASSETS 

Interest due, $4,130.00; and accrued, $16,206.78 on 

EEE EIPEREIONS Beiolo oo 2 arn ee ns hs ees! dee © «Sh Sole cas « $ 20,336.78 
Interest accrued on collateral loans............... 31.79 
Interest due, $273.28; and accrued, $769.54 on pre- 

mium notes, policy loans or liens............. 1,042.82 
imterest due, $4,770.00; and accrued, $14,069.59 on 

PeBOS NOG Ivara WIG <n Oe. eo eis bere went woes a 18,839.59 
Interest accrued on real estate sales contracts..... 1,163.51 
NNO anos cS bie wie dha 01h Wis crnle rade ee OE ee ae eer 358.84 


Total interest and rents due and accrued 
Market value of bonds over book value 
Gross premiums due and unreported on policies in Renewals 


Seems. @ 2 


force Dec. 31, 1930 (less reinsurance premiums)$ 38,461.89 
Gross deferred premiums on policies in force Dec. 
INO eg Go ian: cance Se uh age apa aetna o> wv ondhpe a¥ar.» 33,499.78 
SAE O or Re SW ICE, Sarge S) idole sje o 4 atte. 6 $. FIEGED- G7 
(DOSE TEs UG OVS ak a a Pek 3,281.34 
Net amount of uncollected and deferred premiums. $ 68,630.33 
Market value of unlisted assets................... 
RONEN bred SSIS ESS cae eden 1a veh ers at aed che a tenet aie osteo as 
ASSETS NOT ADMITTED 
Premium notes, policy loans and other policy assets 
in excess of net value and of other policy lia- 
bilities on individual policies.................. $ 4,000.00 
HEPOsres iH Clase WAM. wows 5k xcs tle aie ars cls ee e's ao 665.41 
Market value of bonds over book value (deducted). 18,177.50 


Total admitted assets 
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$2,974,850.45 


$ 41,773.33 


18,177.50 


68,630.33 
5,800.00 


$3,109,231.61 


22,842.91 


_$3,086,388.70 
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LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present values of all the outstanding policies 
in force on December 31, 1930, American Expe- 
rience Table at 3% per cent on all business.. .$2,763,127.30 


Net value of risks of this company reinsured in 


other: ‘sotvent companies). 2...) oo. ake ese Ge 64,128.03 
Net reserve (paid-for basis), excluding dis- 
ULL yee: Pie! eee SRE EY 202) bee ee a dee ro. ta 
Extra reserve for total disability benefits (less 
$354.48 reinsurance), $21,689.11; and for acci- 
dental death benefits (less $1,773.62 reinsur- 
ance), $7,576.44 included in life policies and for 
life conservation -benefits). $02.8... 0.0.6... eee 
Present value of amounts incurred but not yet due 
for total and permanent disability benefits less 
$2: 91/9386; GrelInSUPranGe?. .cesosbarbteentertee a> oc GR berere 
Present value of amounts not yet due on supple- 
mentary contracts not involving life contin- 
“AS OL St ES Goes ay ea Pee wee Fy ef ee 
Claims for death losses reported for which no 
proofs have been received..:...0 00. 00.....04. $ 5,000.00 
Tetal policy sclaIMs , nyo ke ee Eee eee eee 
Gross premiums paid in advance, including sur- 
render values so applied, less discount, if any. 
Unearned interest and rent paid in advance........ 
Commissions due to agents on premium notes when 
1 O21 6 RA A ee en PEO Mur a che tM A ws) te en of 
“Cost of collection’’ on uncollected and deferred 
premiums, in excess of the total loading 
CHETeDil . . FaBEe s Cees tea ee eens CEE eceee 
Salaries, rents, office expenses, bills and accounts 
dueror accrued.....0. 0. Se Be Ne ON: ee 
Medical examiners’ fees, $475.00; and legal fees, 
$194.00 duelornaceruedii. wolsiles .10 .beltacman 
Estimated amount hereafter payable for federal, 
state and other taxes based upon the business 
of. 19380... 37.Ache3 Ree oti Geteinic eRe a DAM eee 
Contingency ‘TRBGINV Sr ee os ok hele eek ee ee 
ConvVenbiar: GX ati ae tOe~ os tei nataiediatenss. bth ote aces om 1,500.00 
ASONCYs WOMPMTSIIOS oa hn ade ok wee ee Oates ea eens 3,000.00 


Prémicme:it *MiBpense . o25 5.0, auxau pe wn 2 cok esas S 
AMents’. Credit hasances. 05. ai Vateuk sath suki wee 
“ERTS OR Ts bas ve ses 2 oe pee OV Oe 


Capital paid UD... ccwnoe sree e reese cn tetetaeetes 
Unassigned funds. (eurplus).cuss satin -icabiee feed ox 


$2,698,999.27 


29,920.95 
24,641.27 


13,368.90 


5,000.00 


4,855.32 
24,706.82 


641.25 


168.00 
3,591.95 
669.00 


9,158.69 
25,000.00 


4,500.00 


3,004.71 
2,182.62 
10,979.95 


$2,861,388.70 


100,000.00 
125,000.00 


$3,086,388.70 


alt 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year.......... $671,786.00 
Net. premiums..on sameos. so... sce ee. 510,667.00 


Loading (averaging 24 per cent of the 

STORS! “PremiUMS) ei aes ode rs ee $161,119.00 
Insurance expenses of the year (aver- 

aging 43.6 per cent of the gross 


Premiums) —2-s eI. . Dae ee 293,002.00 
L0ss8 7 trom, Togaineg Ox Sos SS Sea ae 3 2 
Interest 


Interest, dividends and rents received 
urine The VeagTcc.c.. ss Mek $170,479.00 


Excess interest and rents due and ac- 
crued over interest and rents paid 
in advance December 31, 1930..... 17,067.00 


TOTGA Spied a. oy ose a se. eure E $187,546.00 


Excess interest and rents due and ac- 
crued over interest and rents paid 
in advance December 31, £929)... 14,455.00 


Interest earned during the year (6.24 
per cent of mean ledger assets less 
one-half of interest earned)...... $173,091.00 


Investment expenses paid during the 
year (averaging .49 per cent of 
mean ledger assetS):............. 14,025.00 


Net interest (including rents) on in- 
vestments (averaging 5.72 per cent 
of mean ledger assets less one- 
half of net interest on invest- 
MIGIES SS Se Aaa ies Gis os eae $159,066.00 


Net interest, $1,683.87 on disability and 
$289.16 on accidental death benefits 1,973.00 


BWatlanoa ste tiple ice Season we $157,093.00 
Interest required to maintain reserve.. 109,092.00 


Gail from. ANGERS sie ae Ae wae Gs 


Mortality 


Expected mortality on net amount at 
TRUSTE «aes? 's 0 wie la Giaed. wig ds 57s eee ee eS ee $212,596.00 


Total death losses incurred during the 
year less $13,744 terminal reserves 
released by death (equaling 33.52 
per cent of expected mortality on 
net amount or risk). ..2:. Svea de 71,262.00 


Gain from monteityie si s.': .tiateeeess 


Gain in 
Surplus 


$ 48,001.00 


$ 141,334.00 


Loss in 
Surplus 


$ 131,883.00 
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Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- Gain in Loss in 
ing the year for cash value or on Surplus Surplus 
account of which extended or 
paid-up insurance was-7 granted 
Cincurrda basis) si. Ps. Me ee $227,875.00 

Amount paid in cash or applied on 
indebtedness, initial reServes on 
extended insurance and initial re- 
serves on paid-up insurance under 
said policies (incurred basis)..... 227,173.00 


Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance was 


granted during the year.......... $ 702.00 
Loss from changes and restorations 
made during the year............. 184.00 


Gain during the year from reserves 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended insurance was 
SENN GAN ae a LIE aca late china 0 4b tx sh aay « 4,210.00 


Total gain during the year from sur- 
rendered, lapsed and changed poli- 


CIOs. ave ws et eV OR, ONT 10 SiO $ 4,728.00 
Dividends 
Decrease in surplus, coupons paid poli- 
CYMOUGONS: TWCASM 45 obese de he es $ 49,243.00 
Decrease in special funds and special 
reserves during the year.......... $ 43.00 


Profit and Loss (Excluding Investments) 


Carried to profit account.............. $ 14,902.00 
Carried to loss account............... 19,549.00 
PR MTL GHSIS Eye hens we sec cael ue anlae ab bieiiede ta $ 4,647.00 
Investments 


Total gain from real estate: $312.56 

profit on sales, $50 increase in book 

WV UULEHE Ti hebs. SARE TetNE Ye outa ale lelyve aides ee $ 363.00 
Total loss from real estate: $2,000 

loss on sales, $3,750 decrease in 

LiGie: WERE iexiad cdi Orage. Beles 'e! $ 5,750.00 
Total gain from stocks and _ bonds: 

$450 profit on sales or maturity, 


$4,273 increase in book value...... 4,724.00 
Total loss from stocks and bonds, de- 

crease in book value.............. 1,234.00 
Gain from market value of unlisted 

SSS eS PT A ety DAS ove eee ws 800.00 


ae canes; « 3,231.00 


Miscellaneous 


Net loss on account of total and per- 
manent disability benefits included 
in life policies excluding loading; 
loss, $7,275.58 active lives and loss 
$1,416.57 disabled lives............ $ 8,692.00 
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Gain in Loss in 


Net gain on account of accidental Surplus Surplus 
death benefits included in life pol- 
icies excluding loading............ $ 4,719.00 
Net loss on account of life conserva- 
LION  DENCHUES."..¢ 0. i... 2k ee Ree $ 1,491.00 
Balance unaccounted for.............. 3.00 
Total gains and losses in sur- 
plus during the year...... $ 207,943.00 $ 202,943.00 
Surplus 
Surplus December 31, 12929... ....i%. > $120,000.00 
Surplus: December 34529304... 2 ch a5 ie 125,000.00 
Increasein surplus... ee 6 oe eee $ 5,000.00 
Totals ie Wee, ERO, Cee $ 207,943.00 $ 207,943.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or select and ultimate basis? 
Answer: Modified preliminary term. 

If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method. Answer: One method 
only. 

Has the company ever issued both non-participating and participating 
policies? Answer: No. 

Does the company at present issue both non-participating and participat- 
ing policies? Answer: Non-participating. 

Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business and deferred dividend busi- 
ness respectively. Answer: Non-participating, $21,428,136. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


Colorddovs. Aig wee. ROK ee er had Ves a wee Wha shi in teteia se Stee eS $ 42,000.00 
Nebraska: o.oo cee ee ba ne eed ba clan s es Mite OS » cand iteah. » Rete . eereeee 1,500.00 
New MexicC0:. 6. hic sce ae tick b ee lelne ss «Athen MT EON. PaAee® «teak 11,000.00 
IV SNPTI AU 8 ech cc Be ceive! go x Geibl are time ve ceepioaly FI a ketene Bane ha in cag os ane ee 21,250.00 

Total: CIAAVROCAVALUG ) 2: ccchecc so: 5 0d dc enn pee lean emacs SU eee ee $ 75,750.00 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal Unpaid 


Farm Other 
Properties Properties 
Colorddo ros ec e cilia gh ee cere DIAL yD ln ern tiie ste $ 317,841.44 $ 844,820.98 
Wy ONMTTTIS 50/5 en Gas as ciao cnt ge oe a ee BO OU TR ot | 4 og Bea ate ae oie a 
POtel “3b iecsate gach kta tets sche ys sp pease ib. eos $ 337,841.44 $ 844,820.98 


ABAVSRSE SUG. a's cS awd were tee eee neon $1,182,662.42 


a eee ae eeeeesS Sl eS 


CoLoRADO INSURANCE COMPANIES—LIFE 333 


SUMMARY OF BONDS 


Book Par Market 

Value Value Value 
Govermmicnec. ae. crinenee. Fy. te. 25. $101,050.00 $101,050.00 $103,185.50 
State, Province, County and Municipal... 631,600.00 631,600.00 651,772.00 
ET ROG Asolo te. <Trecharlahacnss «iPS bpd «cles 15,000.00 15,000.00 15,550.00 
ie a PERNA Zone says VRS Gy hy, Sg ey band aie ds 87,000.00 87,000.00 84,140.00 
UPR ESSE CET) COMUEEY 2 6 105 fi 0's SS See alin Gxincee a6 SOS age 33,000.00 33,000.00 31,180.00 
ANGI ES ST ett aed SM phe Oe Se en $867,650.00 $867,650.00 $885,827.56 


COLORADO BUSINESS DURING THE YEAR 1930 


No. Amount 

Policies in force December 31, 1929............-.-+--e: 7,093 $13,840,842.69 
ipelicies issued during. the, years... <2. ke ets mee 1,628 3,082,910.64 

SEE IN. 2 ae 2 ye ae 9,021 $16,923,753.33 
Deduct ceased to be in force during the year.......... 1,398 2,808,142.02 
Policies in force December 31, 1930................... 7,623 $14,115,611.31 
Losses and claims incurred during 1930............... 32 61,006.95 

NEE, Ss SAREE RN ao) AM ahd of oo dai ok, «es dada 2h 32 $ 61,006.95 
Losses and claims settled during 1930................. 32 61,006.95 
Premiums collected or secured in cash and notes or 

credits without any deduction for losses, dividends, 

commissions or other expenses................000- $ 448,052.48 


BANKERS UNION LIFE INSURANCE COMPANY 


Incorporated April 4, 1930 Commenced business September 25, 1930 
Home Office, 1300 Grant Street, Denver, Colorado 
President, C. B. McCORMICK Secretary, J. A. RICE 
INCOME 


First year’s premiums: 
On original policies without de- 
duction for commissions or 


Other expenses: 1 ...5....5%.%% $ - -43,087°35 
For total and permanent disabil- 
ity - benefits) :. . . wees dee. 122.16 


For additional accidental death 
benefits included in life pol- 
i (Cf AS a hee ot ete re 12.50 


First year’s premiums on origi- 


Wal spolietes 2.2... Pie tet. $ -°23,222:0% 
CW Le CIIIUIAS 5. 2a. a origd es $ © 13,222.01 
Total premium income.. $ 138,222.01 
Contrituted tsur plus 22k8:: 2.012... Bassas $ 15,000.00 
ltems, in ,suspense....... Gar elma. 35.52 15,035.52 
Pear INCOMPCY. 5s). 6.06 5 se > 28,257.58 


Ledger assets September 25, 1930.... 103,025.00 


i ee tae Pa bia oe, eas $131,282.53 
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Commissions to agents: first year’s 

TROL RTT Le Ch Sn ahve Bate Shs, 0 $ 10,723.50 
General office maintenance and ex- 

DONO Mk oe Se ee nw = agape Rein Ene See 23.55 
Postage, telegraph, telephone, ex- 

change and expreSs............. 4.12 
Other disbursements: 

Actuarial “expense ... 05)... oe $ 500.00 

Miscellaneous expense.......... 67.32 567.32 


Gross loss on sale or maturity of 
POnGS:. acess oe ees see OE 587.50 

Gross decrease, by adjustment, in 

book value of ledger assets: 

Bonds (including $375.00 for 


amortization of premiums).. 375.00 
Total disbursements..... $ 12,280.99 
Balaitet ints). ee See ee $ 119,001.54 


LEDGER ASSETS 


Mortgage loans on real estate....... $ 15,000.00 
Book’ value of DONGS......5..:..0.66os.2 Sissons. 87,062.50 
Cash in company’s office............ $ 39.84 

Deposits in trust companies and 


banks not on interest........... 16,959.85 16,999.69 
Bills receivable, $117.30; agents’ bal- 

ances (debit, $244.57; credit, : 

$482.52); met, —$237.95......... —60.65 


Total ledger assets......... $ 119,001.54 


NON-LEDGER ASSETS 


Interest accrued on mortgages...... $ 205.00 
Interest accrued on bonds not in de- 
fault.’ -.és6 Poe ERE a ee 806.07 
Total interest accrued...... $ 1,011.07 


New Business 
(Paid-for Basis) Renewals 
Gross deferred premiums on poli- 
cies in force December 31, 1930 


(less reinsurance premiums)....$ 785.32 

, Dedact 1omdimger ris o's own 50s ane 508.89 

Net amount of uncollected and de- 
ferréad prewilginS; .. 2.2 sem ba wanes $ 276.43 
Gross \assetier. £8... osha $ 120,289.04 


ASSETS NOT ADMITTED 


Agents’ debit balances, gross....... $ 244.57 
ES11IM..- FOGOTV RIO < pik 5 ald:sa:0 | i7epd stern tate 177.30 421.87 


Total admitted assets........... $ 119,867.17 
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LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstand- 
ing policies in force on December 
31, 1930, as computed by the 
modified preliminary term meth- 
od, American Experience Table 
at 3% per cent on all life policies 


Te i ie iin a oon, cg aigt alae oot 

Net value of risks of this company 
reinsured in other solvent com- 
MPO ere Pearse. SOOT E es ses 


Net reserve (paid-for basis), 
excluding disability..... 

Extra reserve for total and perma- 
nent disability benefits (less 
$32.00 reinsurance), $56.00; and 
for additional accidental death 
benefits (less $15.00 reinsur- 
ance), $2.00, included in life pol- 
SGIOM car ADs Vem. LARK. Od- os 
Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any...... 
Salaries, rents, office expenses, bills 
and accounts due or accrued.... 
Medical examiners’ fees, $235.00.... 
Hstimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of 1930. 
Reinsurance premiums WPI AIG on 5 i -v.-) o 


4 ee eee ee ee en 
Unassigned funds (surplus)......... 


$ 1,824.00 
$ 1,824.00 
1,305.00 


$ 519.00 


58.00 


35.52 


2,131.59 
235.00 


260.00 
1,205.31 


$ 4,444.42 
100,000.00 


15,422.75 


$ 119,867.17 


EXHIBITS OF POLICIES 


Showing Paid-for Business Only, Ordinary (Excluding Group) 


Whole Life 


Policies 


Classification No. 


Issued during the year..32 $269,000.00 


IROINSUTANCE Shs wee ce ke < 19 203,000.00 
Outstanding at end of 

ROBE Pea, © Sera. <! cuchiarecath 32 $269,000.00 
Policies reinsured....... 19 203,000.00 


Amount 


Term and Other 


Policies Including Total 
Return Premium Numbers and 
Additions Amounts 
No. Amount No. Amount 


12 $115,000.00 44 $384,000.00 
9 75,000.00 28 278,000.00 


a eeeeeeesesee—(i‘i 


12 $115,000.00 44 $384,000.00 
9 75,000.00 28 278,000.00 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gain in 
Surplus 
Gross premiums of the year........ $13,156.00 
Deduct net premiums on same...... 3,575.00 
Loading on gross premiums of the 
year (averaging 72.9 per cent of 
the grossiiprémiums)............ $ 9,611.00 
Insurance expenses (averaging 111 
per cent of the gross premiums) 14,655.00 
Loss frém-loaanier. 7-6 eee 
Interest 
Interest, dividends and rents re- 
ceived during the year.......... $ —375.00 
Add the excess of interest and rents 
duc and sacemied. 22)... 26» bb ee 1,011.00 
4 la) 2 8 A eA pee PE te trem oy sad ae Bt? $ 636.00 
Interest earned during the year..... 636.00 
Investment expenses paid during the 
POSED T a hel olin oe patomte vss s. wis Sts loka’ eine 277.00 
Net interest (including rents) on in- 
MEStNONLS © oo cas sae STs oie ole eae 359.00 
Balance,’ -.5%.3 cae sen Goes $ 359.00 
Interest required to maintain reserve 85.00 
Gain #£rom: interest.coe. 2.35.6 sa4 5 as $ 274.00 
Mortality 
Expected mortality on net amount at 
aS Sao FG «oS LeNE even ad Relea) shee oc ae $ 3,118.00 
Gain from mortality under insurance 
BOMBICH? 2... Sesh tae Le ee eee 3,118.00 


Investments 
Stocks and Bonds 


Total loss from stocks and bonds.... 
Loss from assets not admitted...... 


Miscellaneous 


Net gain on account of total and per- 

manent disability benefits in- 

cluded in life policies, excluding 

lodiding Ohi ek PPPS TE, 6 PI4 » o's 48.00 
Net gain on account of accidental 

death benefits included in life 

policies, excluding loading...... 11.00 
Contributed. Surphiey. 02. <3 seas s en’ 15,000.00 


Total gains and losses dur- 
Hie YORP HOU... . Gives $ 18,451.00 


$ 


$ 


$ 


Loss in 
Surplus 


5,044.00 


587.00 
422.00 


6,053.00 


j 
4 
, 

) 
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Surplus Gain in Loss in 
Surplus Surplus 
Surplus September 25, 1930......... $ 3,025.00 
Surplus December 31, 1930 ........ 15,423.00 
BRORGRHO HIM, SUTDLUG cm 266s ee eee se ; $ 12,398.00 
RUNNY Lie SE ME Nano ds data take’ ¥ an Ae: $ 18,451.00 $ 18,451.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 


preliminary term, the modified preliminary term or the select and ultimate 


basis? Angwer: Modified preliminary term. 


If the company useS more than one of the above methods, give the 
amounts of insurance and reserve under each method. Answer: No other. 

Has the company ever issued both non-participating and participating 
policies? Answer: No. Only participating. 


Does the company at present issue both non-participating and partici- 
pating policies? (If the company does not at present issue both, state which 
kind is issued.) Answer: No. Participating only. 


Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of annual dividend business and deferred dividend 
business respectively. $384,000.00 participating—annual dividend. 


Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal Unpaid 


Farm Other 
Properties Properties 
I, ee es a OF. $ 15,000.00 


SUMMARY OF BONDS 


Book Value Par Value Market Value 


Sg En | a Se ee ee na $ 77,062.50 $ 75,000.00 $ 78,000.00 
State, province, county and municipal 10,000.00 10,000.00 10,000.00 
GRR ea $ 87,062.50 $ 85,000.00 $ 88,000.00 


COLORADO BUSINESS DURING THE YEAR 


Ordinary 

No. Amount 
Polictes tasued durine the year: eyo so ea ccc scecs 44 $ 384,000.00 
Policies in force December 31, 1930...................-06- 44 $ 384,000.00 


Premiums collected or secured in cash and notes and cred- 
its without any deduction for losses, dividends, com- 
missions ‘or other ‘expenses... ..... Jad? .aetsaHa oes . Bob $ 13,222.01 
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THE CAPITOL LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated July 1, 1905 Commenced business August 1, 1905 
Home Office, Sixteenth Avenue and Sherman Street, Denver, Colo. 
President, CLARENCE J. DALY Secretary, M. OATES 


Capital paid up, $250,000.00 


INCOME 


First year’s premiums: 
On original policies without de- 
duction for commissions or * 
other expenses, less $9,269.27 
for first year’s reinsurance..$ 212,356.05 


First year’s premiums for total 
and permanent disability 
benefits, less $229.88 for first 
year’s reinsurance........... 8,159.59 


For additional accidental death 
benefits included in life poli- 
cies, plus $74.64 for first 
year’s reinsurance (refunds 
OVOT LUATEECESD 6 ss eins phere boule > 6,297.15 


First year’s premiums on original 

WOTMGIB eS sis asec s c.cteioee nine one $- 226,812.79 
Dividends applied to purchase 

paid-up additions and annui- 

EBOCE" Sot © app ade w bikie whe cies 2,471.68 
Consideration for original annui- 

ties involving life contingen- 

GIGS oii je-w ee esa = be eee 3,000.00 


Dew Dems VIN sss. «oles We ws hia & $ 232,284.47 


Renewal premiums: ‘ 
On original policies without de- 
duction for commissions or 
other expenses, less $64,916.92 
for reinsurance on renewals.$1,474,334.74 
For total and permanent disabil- 
ity benefits, less $1,110.00 for 
reinsurance on renewals..... 26,691.37 
For additional accidental death 
benefits included in life pol- 
icies, less $2,497.93 for rein- 


surance on renewals........ 19,413.47 
Dividends applied to pay renewal 
PremiUMs co5,5,- .akasbhiveD «ey 5,358.36 


Dividends applied to shorten the 
endowment or premium pay- 


a er be 37.87 
Renewal premiums...... $1,525,835.81 
Total premium income.. $1,758,120.28 


CO 
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Consideration for supplementary con- 
tracts involving life contingen- 
cies, including $9,700.00 disability 

Dividends left with company to ac- 
cumulate at interest............ 

Gross interest: 

On mortgage loans, less $410.50 
accrued interest on mort- 
gages acquired during the 
RED eat cada SAG wie ’evehive. a's é's @ $ 327,748.60 

On bonds, $73,783.44; less $2,- 
902.43 accrued interest on 
bonds acquired during the 


Deo) Mele 2 ee es ee 70,881.01 
On premium notes, policy loans 

EO eb oie aM nay he ees ake 165,665.23 
On deposits in trust companies 

SUMPAU A UTCRETIR ES Bie a vale! 5 cl etapaye eeicisie.« 1,082.76 
TAINS ois dike 3, dics alevdins 2 o3 1,741.24 


Gross rent from company’s property, 
including $25,200.00 for company’s 
occupancy of its own buildings. 64,408.65 


Total interest and rents. 


Prenruit GGuOsie LUNG. os. ese Soa 

Borrowed money (gross)............ 

From agents’ balances previously 

epee cats, «les. aes eS. . oe 

Gross profit on sale or maturity of 
ledger assets, viz: 


Ge)... Heal iegtebene 2 6.56. ia. ae. $ 3,800.30 
Ns aa ids 6 lied odie. «aan 894.49 


Gross increase by adjustment, in book 
value of ledger assets, viz: 
(a)} Real teerpeaied oe ese $ 28,617.37 
(b) Bonds (including $1,085.22 
for accrual of interest).... 1,085.22 


Total income ........... 
Ledger assets........... 


DISBURSEMENTS 


For death claims (less $46,808.00 re- 
insurance), $553,906.01; additions, 
REGU Gia Pee UR Fas Odie ota clike cle ne $ 554,473.06 
For matured endowments........... 33,662.00 


- For total and permanent disability: 


Premiums waived during the year, 
$4,252.52; payments made to 
policyholders during the year, 


OGRE ods cn we piatetalamia te asad 24,445.47 
For additional accidental death bene- 
fits (less $5,000.00 reinsurance).. 13,450.00 


— 


Net amount paid for losses 
and matured endowments 


$ 57,170.89 


94,686.57 


$ 631,527.49 


316.17 
95,000.00 


30.00 


4,694.79 


29,702.59 


$ 626,030.53 
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$ 2,671,248.78 
10,222,682.43 


$12,893,931.21 
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For annuities involving life contin- 
gencies, excluding payments on 
supplementary contracts ........ 

Premium notes and liens voided by 
TADSG sn 2S Ls SES ESS 

Surrender values paid in cash or ap- 
plied in liquidation of loans or 
MRQtCH j< nice ack cee eee ee eee 

Dividends paid to policyholders in 
cash or applied in liquidation of 
loans; Or ROtES |. 2c ees Cee eee 

Dividends applied to pay renewal pre- 
MAVENS = S26 aS Re ee eee 

Dividends applied to shorten the en- 
dowment or premium-paying pe- 
TIO 2.14. ws SLs Ck CR eee 

Dividends applied to purchase paid- 
up additions and annuities...... 

Dividends left with the company to 
accumulate at interest......... 

(Total paid to policyholders, 
$1,207,334.86) 

Paid for claims on supplementary 
contracts involving life contin- 
FPEREION eae 2 ae act ke a eh 

Dividends ($111,582.44) and interest 
thereon ($22,976.03) held on de- 
posit surrendered during the year 

Expense of investigation and settle- 
ment of policy claims, including 
$1,104.34 for legal expenses..... 

Paid stockholders for dividends..... 

Commissions to agents (less commis- 
sions on reinsurance); first year’s 
premiums, $162,660.47; renewal 
premiums, $67,500.97; annuities 
(original), $150.00 u.. ..S2oAe2. 

Agency supervision and _ traveling 
expenses of supervisors (except 
compensation for home office su- 
OO RE * 3 cee 

Branch office expenses, including sal- 
aries of managers and clerks.... 

Medical examiners’ fees ($9,554.50); 
inspection of risks ($8,424.34)... 

Salaries and all other compensation 
of officers, directors, trustees and 
home office employes............- 


Home office travel- ooo... 6c. seen ens 
Rent sce. Cras te oe ota 


HSUSSI: Wo MITT. bs oF. ERA 
Advertising, $2,970.40; printing and 
stationery, $17,173.26; postage, 
telegraph, telephone, exchange 
and express, $7,130.04; newspap- 
ers and periodicals, $1,298.49; in- 
surance except on real estate, 
SB SC4TE nae chs maniveagtWeeneaee 
Bureau and association dues and as- 
sessments @ lie. 8. ee ere ewes 


$. 


1,760.51 


1,343.10 


459,178.47 


16,467.77 


5,358.36 


37.87 
2,471.68 


94,686.57 


38,991.99 


134,558.47 


2,539.35 
50,000.00 


230,311.44 


27,871.70 
39,206.15 
17,978.84 
136,771.96 
2,747.87 


25,200.00 


2,481.00 


30,856.93 


2,040.50 
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WCLAT CRPONES oss ow. sc SUR ee 
Murnitare ond Bxtures. ¢ico+ conte eds 


Repairs and expenses (other than 
taxes) on real.estate. sonies. ssi. 


TAXES onUredls cStAte o.oo 6c hoe cee ee 


Taxes, licenses and fees: 


State taxes on premiums........ $ 238,508.35 
Insurance department........... 2,783.51 
Personal property tax........... 12,099.89 
Wederalitaxes...).):. HBphoey we, 17,807.85 
‘Other disbursements: 
Investment expense............. $ 6,689.80 
Miscellaneous expense.......... 4,343.36 
RS RI i ds hes 2,170.96 


Borrowed money repaid (gross)..... 
Interest on borrowed money......... 
Agents’ balances charged off........ 


Gross loss on sale or maturity of led- 
ger assets, viz: 


eak GSTAtA fen icn au ledicsiek lot. oe $ 1,122.06 
es aS A Pee... Cee 104.01 


Gross decrease, by adjustment, in 
book value of ledger assets, 


viz: 
eR ORERER KS. cite otal te ee tine ee $ » 35,321.32 
Bonds (including $544.62 for 
amortization of premiums).. 15,544.62 


Total disbursements.... 


URS ne ore gas lel <lais e's 

LEDGER ASSETS 
Book value of real estate..........-. 
Mortgage loans on real estate...... 


Loans made to policyholders on this 
company’s policies assigned as 


pe aeA TH, HEALS. Asis (512 ASK,. Fels 
Book’ walue of “bonds....).).5..... 03-6 
Cash in company’s office............ $ 350.00 
Deposits in trust companies and 

banks not on interest............ 2,728.21 
Deposits in trust companies and 

DS (OE CATICOTORL ¢ iso <leias Ae. suis - 30,531.05 


Bills receivable, $873.17; agents’ bal- 
ances (debit, $49,730.00; credit, 
$2,250.22), net $47,479.78......... 


Total ledger assets.......... 


g 487.53 
4,047.99 


31,197.40 
19,069.91 


56,199.60 


13,204.12 


145,000.00 
1,542.24 
7,138.33 


1,226.07 


50,865.94 


$ 832,160.15 
5,391,208.62 


2,699,474.05 
1,610,255.99 


33,609.26 


48,352.95 


341 


$ 2,278,870.19 


$10,615,061.02 


$10,615,061.02 
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NON-LEDGER ASSETS 


Interest due, $22,807.73, and accrued, $71,644.81, on 


TROTESRE OG. sc -ces Scola ase. setae eaae sss Roe s S e $ 94,452.54 
Interest due, $23,653.27, on premium notes, policy 

Reve ee TS PARTS eae cho. Sey ole. aaplaigaaiens <a. eRe e © oe cn 23,653.27 
Interest accrued on bonds not in default........... 15,091.99 
Rents due, $1,543.10, and accrued, $151.87.......... 1,694.97 

Total interest and rents due and accrued..... 


Due from other companies for refunds on policies 
of “this company. reinsured!: Sa02.cnuce eo oue ei e ee © 
New Business 
(Paid-for basis) Renewals 
Gross premiums due and unreported 
on policies in force December 31, 
1930 (less reinsurance premiums) $ 247,719.14 
Gross deferred premiums on policies 
in force December 31, 1930 (less. 


reinsurance premiums) ......... $ 11,043.46 78,206.28 
otal sicsis cust» okie ee cle eae $ _11,043.46:...$, ..325,925:42 


Deduct loadin ei5; Beet (chia Lee. 6,294.77 26,074.03 


Net amount of uncollected and de- 
ferred) premiums ©)... bes) .26% .0 es $ 4,748.69 $ 299,851.39 


Grossi assets! oo.) ore eR 


ASSETS NOT ADMITTED 


Agents’ debit balances, gross........ $ 49,730.00 
Billssreceivable.. ch. tee. 2.) ale es 873.17 
Premium notes, policy loans and 

other policy assets in excess of 

net value and of other policy lia- 

bilities in individual policies.... 2,150.00 


Total admitted assets....... 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the out- 
standing policies in force on De- 
cember 31, 1930, American Expe- 
rience Table at 3% per cent on 


3 TOSUIAT™ ISSUES: 5  s\4-050. So ge eee $9,203,611.00 
BOs UW lar  ABGWG « 2 ss. pooinup renee ths Hate 82,664.00 


Group: 1718UTANCe..5 0.56 Ores PRR. 26,020.00 $9,312,295.00 


Net present value of annuities (in- 
cluding those in reduction of 


premiums): 
American Pxperience 3% per cent 1,211.00 


McClintock’s 3% per cent....... 13,854.00 15,065.00 


ROLOEY usw Stine > b's tle Ci ee $9,327,360.00 


$ 134,892.77 
940.23 
$ 304,600.08 


$11,055,494.10 


52,753.17 


$11,002,740.93 
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Deduct net value of risks of this 
company reinsured in other solv- 
Cnt -COMPANiSs ys 7S Fo 6 ok wets sie ahevaia 


Net reserve (paid for basis) ex- 
Gluding disability........... 

Extra reserve for total and perma- 
nent disability benefits (less 
$3,348.00 reinsurance) $77,451.00, 
and for additional accidental 
death benefits (less $1,909.00 re- 
insurance) $12,870.00 included in 
DED BESCOEICIOS aie oo a 3) 08'S ho ranjar sie cee ah 
Present value of amounts incurred 
but not yet due for total and per- 
manent disability benefits........ 
Present value of amounts not yet due 
on supplementary contracts not 
involving life contingencies...... 
Claims for death losses in process of 
adjustment and not due......... 
Claims for death losses reported for 
which no proofs have been re- 
eR fyi Sta a rae wa wel clea 0a 6a 3" 
Claims for death losses and other 
policy claims resisted (less $19,475 
reinsurance), excluding disabil- 
ity and additional accidental 
death benefit claims............. 
Reserve for net losses incurred but 
unreported; death $7,000, disabil- 

eS Onna cigars wake ca dad s'ela atts So 
Claims for total and permanent dis- 
ability benefits $13,700, and for 
accidental death benefits $27,500; 
including $27,500 resisted (less 
$17,500 reinSurance)............ 


Total policy claims......... 


Dividends left with the company to 
accumulate at interest, and ac- 
crued interest thereon.......... 

Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any...... 

Unearned interest and rent paid in 
FERMI Tt orn aa tate. Sioueie ae 2S aye! ee 

Salaries, rents, office expenses, ac- 
counts due or accrued, bills 
$7,895.53 and reinsurance premi- 
RETTIG OLUG Ga oO 2G aie oc a8 Sin Wis econ 

Medical examiners’ fees............ 

Estimated amount hereafter payable 
for federal, state and other 
taxes based upon the business 
EE CNG] ViCEUT El DSUs. ates «| pelos «= shor > 

BSGITOWER. THOMEY. Fo isie Ge-. Ae © avers wie se 

Dividends or other profits due poli- 
cyholders, including those con- 
tingent on payment of outstand- 
ing and deferred premiums..... 


$ 151,019.00 


$9,176,341.00 


90,321.00 


63,526.00 


119,799.00 


$ | 40,100.00 


13,700.00 


15,250.00 


11,000.00 


23,700.00 


103,750.00 


15,128.70 


6,795.91 


78,284.75 


11,290.42 
682.00 


67,082.00 
75,000.00 


2,042.41 
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Dividends declared on or appor- 
tioned to annual dividend poli- 
cies payable to policyholders to 
and including December 31 of 
the following year, whether con- 
tingent upon the payment of re- 
newal premiums or otherwise... 

Dividends declared on or appor- 
tioned to deferred dividend poli- 
cies payable to policyholders to 
and including December 31 of 
the following year............. 


Amounts set apart, apportioned, pro- 
visionally ascertained, calcu- 
lated, declared or held awaiting 
apportionment upon deferred 
dividend policies, not included 
invehawe Wiem..2 2. ok. mtn teers 

Premium deposit fund.............. 


Premiums in suspense.............. 


Capital - paid upO.0AU 82. 5-0. 25.05. 
Unassigned funds (surplus)...... 


$ 9,000.00 


1,000.00 


15,544.48 
320.12 
412.93 


$ 9,836,320.72 
250,000.00 


916,420.21 


$11,002,740.93 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year......... $1,753,682.00 
Deduct net premiums on same....... 1,407,957.00 


Loading (averaging 19.7 per cent of | 

the gross premiums): ...%i.en-.’. $ 345,725.00 
Insurance expenses (averaging 31 per 

cent of the gross premiums)... 543,810.00 


Loss tfrom loading ois i. tics ss ree. 


Interest 


Interest, dividends and rents received 

during the year, less $544.62 

amortization and plus $1,085.22 

PICCHU GS dc ctchets i ts oGts 0 RMos 100 FoR ho fo $ 630,526.00 
Add the excess of interest and rents 

due and accrued over interest 

and rents paid in advance De- 

GCOMIDET vail: LGie On siete AL. ceo ocdceaae eee te 56,608.00 


EOL ADLIN, Seip he wt ait ge teenie tore we eX. tats $ 687,134.00 
Deduct the excess of interest and 
rents due and accrued over inter- 
est and rents paid in advance 
December 3 1929.52 ..5..-<met.t 56,839.00 


Interest earned during the year (6.24 

per cent of the mean ledger as- 

sets less one-half of interest 

SCALECA) Siti 3, He cematerc tor Meme teaeeeae $ 630,295.00 
Investment expenses paid during the 

year (averaging 1.12 per cent of 

the mean ledger assets)........ 112,778.00 


Net interest (including rents) on in- 

vestments (averaging 5.12 per 

cent of mean ledger assets, less 

one-half of net interest on in- 

VESUMOENTIS) eines ce bie vce ener ee ane $ 517,517.00 
Deduct net interest, $7,818, on disa- 

bility and $521 on accidental 

Aeawon | DeNSMOS sh. PR ooo Ble ec 8,339.00 


PRAIA NOES ak aiece hive ale aoe, eeenea eee aie $ 509,178.00 
Interest required to maintain reserve 330,061.00 


Gain from: intersst . i534 6635 ....58 os et 


Mortality 


Expected mortality on net amount at 

| Pe ne, en Me rN eT $ 688,066.00 
Total death losses incurred during 

the year less $101,296 terminal 

reserves released by death: giv- 

ing actual mortality on net 

amount of risk (equaling 61.4 per 

cent of expected mortality on net 

QmounteaLl WSK) SPs. sees week 422,491.00 


Gain in 
Surplus 


$ 179,117.00 


Loss in 
Surplus 


$ 198,085.00 


EEE 
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-Gain in 
Gain from mortality under insurance Surplus 
WOMICICR fac... oo ks eee eee ele $ 265,575.00 
Gain from mortality under annuities 
(excluding disability annuities).. 2,792.00 


Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- 

ing the year for cash value or on 

account of which extended or 

paid-up insurance was granted 

(incurred basis). .@2) 00. seo) $ 499,602.00 
Deduct amount paid in cash or ap- 

plied on indebtedness, initial re- 

serves on extended insurance, 

and initial reserves on paid-up 

insurance on said policies (in- 

emmnedi( bamid): 37. :1252 alse p07. 488,902.00 


Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance was 


granted during the year......... $ 10,700.00 
Loss from changes and restorations 
made during the year........... 16,186.00 


Gain during the year from reserves 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended insurance 
MUSEO SLMNOWWY RN accra cto abe sc ests c+. tc oe = 26,681.00 


Total gain during the year from sur- 
rendered, lapsed and changed pol- 
RE Rh te $ 21,195.00 
Dividends 


Dividends declared to stockholders.. 
Decrease in surplus on dividend ac- 


NEG: a in ot cae cle deme wt ee ehvts es & 
Profit and Loss (Excluding Investments) 
Net loss account............2022200% 
Investments—Real Estate 

Total gain from profit on sales...... $ 32,414.00 
Totalloss from sales and decrease in 

RECTED GREAT oe ee we 

Stocks and Bonds 

Total gain on sales or maturity..... 894.00 
Total loss on sales or maturity..... 
Gain from assets not admitted...... 12,932.00 


Miscellaneous 


Net gain on account of total and per- 

manent disability benefits. in- 

cluded in life policies, excluding 

ROME Condi’ . fice eee Tal . win 4,519.00 
Net gain on account of accidental 

death benefits included in life 

policies, excluding loading...... 1,435.00 


Total gains and losses in . 
surplus during the year. $ 520,873.00 
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Loss in 
Surplus 


$ 50,000.00 


96,675.00 


$ 8,451.00 


$ 36,443.00 


15,104.00 


$ 404,758.00 
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Surplus ' Gain in Loss in 
Surplus December 31, 1929.......... $ $00,305.00 Surplus Aurelas 
Surplus December 31, 1930.......... 916,420.00 
Increase in’ Ssurpiisi= 2. o..2...7050 00. $ 116,115.00 
PRS fa os. eee ha oe ee eee $ 520,873.00 $ 520,873.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the level premium reserve system, the pre- 
liminary term, the modified preliminary term or the select and ultimate 
basis? Answer: Modified preliminary term, Illinois Standard. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and partici- 
pating policies? Answer: No. Non-participating only. 

Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of annual dividend business and deferred dividend 
business respectively. Deferred dividend, $97,500.00; non-participating, $56,- 
311,522.00; annual dividend, $1,731,151.00; group, $14,709,405.00. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


COlOFRGG ee Ee es Geo eae Shes tee a hp ode ie See eo ee eee $ 790,994.29 
TORRE. fn 6 kin sede oR uereee 3.b bu glinla bie ie we © 9g eit pie nie 41,165.86 


MORTGAGES OWNED, CLASSIFIED BY STATES 
Amount of Principal Unpaid 


Farm Other 
Properties Properties 
COlLGPARON 2c sere ss 6 eee ree ne wits: eatele. sald yi oiein alates $ 114,197.56 $4,149,227.25 
TOMAS secs oo vic ele leiete etal Ww aie ie wi ote 5 TREAT ins Stee aye 3,500.00 1,007,430.31 
Me wiGxlo@ ss oe. SES ee ic win ieee ns 5 SHER EOTEMS 6,000.00 
FT. cite ee Sots ow hye VAL Wialtn' ohn) wie ie ote re en 4,000.00 
Weer tree i eo. i eR Se, ea IR oes ee es 86,853.50 
TIHnola Feet Sans 3h FORABA TES . Maes oo beh eae bo oe 20,000.00 
Motal Ml. Se. 25h. Bt chs ea eee epee bs rs v4 $ 117,697.56 $5,273,511.06 
ARSTORATO saree oo ee epee Ga cials elle Shia del se ss $5,391,208.62 


SUMMARY OF BONDS 
Book Value Par Value Market Value 


GOVernineihe). ca cde es 6s os 0 s-c eee $ 186,637.50 $ 180,000.00 $ 186,637.50 
State, province, county and municipal 450,577.86 447,514.55 457,253.55 
Matiroad «os + VP Cea wa see see eee 146,734.00 151,000.00 144,500.00 
Pee Gi tilition sch sam aise ons ps chee 500,042.09 512,000.00 496,850.00 
Migceliancous "D. Gates weeds oo oe arene 326,264.54 328,500.00 322,125.00 

Totals... cece eeeeeeeer ee eeees $1,610,255.99 $1,619,014.55 $1,607,366.05 


COLORADO BUSINESS DURING THE YEAR 


Ordinary Group 
No. Amount No. Amount 
Policies in force December 31, 1929.7,381 $17,985,229.00 44 $11,560,250.00 
Pollcien IBBN6G. «st tebe ccc coke cS eute > 841 2,085,130.00 


Total e's sip 9 UP Keele > Fle tc cc es aee 8,222 $20,070,359.00 44 $11,560,250.00 
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Deduct ceased to be in force during 


Ge ee ee eee - ee 1,298 $ 3,067,444.00 5 $ 499,645.00 
Policies in force December 31, 
R9FQwi2. vicaxsweaiete.-aaaes!! 1: 6,924 $17,002,915.00 39 $11,060,605.00 
Losses and claims unpaid December 
i OME weil ds a. 4's sued ¢ ae ORT S:- 9 $ 35,836.00 6158 10,750.00 
Losses and claims incurred during 
Lala <a Saar gps ean 55 $ 186,209.00 46 $ 82,985.00 
1 Qa (4 2) ee Da Pome) “Oe Pea 64 $ 222,045.00 52....$ 93,735.00 


Losses and claims settled during 
1930, in full, $283,780.00; by 
compromise, $1,500.00, (amount 
actually paid, $39.72; by rejec- 
WE NOLO scenes suis wc ce 6 0's 60 $ 204,045.00 45 § 83,235.00 


Losses and claims unpaid December 
Re Re hc ton terch a. clatetsierels ere «ars 4 $ 18,000.00 se 10,500.00 
Premiums collected or secured in cash or notes or credits without 
any deduction for losses, dividends, commissions, or 
other expenses: 


pre ete Sele a el ile on ecto ceece eee re. $ 484,897.15 
een CMI O caller a Ze cae es hes Ss Gelb we af an anes ce Sp a ae 119,482.94 
ENS CEL EMSs te rte, ee tee Woe a caste wee clews tae eee $ 604,380.09 


COLORADO LIFE COMPANY 
DENVER, COLORADO 


Incorporated October 20, 1919 Commenced business May 26, 1920 
Home Office, 702 Patterson Bldg., Denver, Colorado 
President, J. M. CAMPBELL Secretary, STERLING B. LACY 


Capital Paid Up, $100,000.00 


INCOME 


First year’s premiums: 

On original policies, without de- 

duction for commissions or 

other expenses, less $23,- 

216.89 for first year’s rein- 

SUEAMCCY pc alse Bisgeis + BSS sie $ 572,472.88 
For total and permanent disabil- 

ity benefits, less $485.83 for 

first year’s reinsurance..... 17,369.97 
For additional accidental death 

benefits included in life poli- 

cies, less $4,266.72 for first 

year’s reinsurance .......... 9,015.11 


First year’s premiums on origi- 


BIQIE FRM ICEOS (6 oe she to iets ona cciee en $ 598,857.96 
Dividends applied to purchase paid- 
up additions and annuities...... 70.00 


pS $ 598,927.96 
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Renewal premiums without deduc- 

tion for commissions or other ex- 

penses, less $14,887.71 for rein- 

Surance on renewals............ $ 146,559.28 
Renewal premiums for total and per- 

manent disability benefits, less 

$661.41 for reinsurance renewals 3,780.91 
Renewal premiums for additional ac- 

cidental death benefits included 

in life policies, less $3,529.51 for 


reinsurance on renewals........ —596.46 
Dividends applied to pay renewal pre- 


miums) lics's . Sees eee | eR eee 39,639.17 
Renewal premiums ......... 


Total premium income...... 
Deposit provision on policies....... 
Dividends left with the company to 
accumulate at interest..:....... 
Bonuses on endowment bonds left 
with company to accumulate at 
TPE OPA E ary.) Soke ks od «chs, a0 oe imperaeee 
Gross interest on mortgage loans, 
less $402.54 accrued interest on 
mortgages acquired during the 
PCIE 1S a ose eS iat EPA ed et eecawah bony aor Sere aed $ 6,193.28 
Gross interest on collateral loans... 1,434.66 
Gross interest on bonds, $16,175.36, 
less $2,267.73 accrued interest on 
bonds acquired during the year. 13,907.63 
Gross interest on premium notes, pol- 
icy loans or liens... {Ji A Uiats, 761.01 
Gross interest on deposits in trust 
companies and banks........... 1,364.63 
Interest on endowment bond pay- 
ments, loans and notes.......... 3,740.32 
Interest on liens-endowment bonds, 
$2,597.07; miscellaneous, $6.05... 2,603.12 


Total interest)... .. cea 
From other sources: 

Agents’ credit balances, etc., 

$16,988.97; increase in sus- 

pense, $4;201:58 55s ee eee $ "21,250.55 
Endowment bond payments..... 968,522.23 
Annuity savings, $530.00; health 

and accident, $1,678.92; brok- 

erage mortgage loans, $143.75 2,352.67 


$ 189,382.90 


$ 


$ 788,310.86 


1,232.05 


12,817.85 


18.63 


30,004.65 


Stock .subscriptions............-. 72,215.45 $1,064,340.90 


Borrowed money (gross)............ 

Gross profit on sale or maturity of 
ledger assets: 

BORGES) <. S5isp el fa ws ss Pe 

Gross increase, by adjustment, in 

book value of bonds (including 

$183.71 for accrual of discount) 


POCG) TANCGIO oo ota, c ec scree 
Ledger assets December 31, 1929.... 


46,000.00 


455.19 


183.71 


$1,943,363.84 
461,148.75 


$2,404,512.59 
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DISBURSEMENTS 


For death claims (less $67,581.85 re- 
PUSAN EE). cyhccsyslaisoue Man pratense 


For total and permanent disability: 


Premiums waived during 
the yearfvG.i .. 4. .3 $ 90.96 
Payments made to pol- 
icyholders during 
EN@eyear ore. <6 cic 280.00 


Net amount paid for losses and 
matured endowments....... 


.Surrender values paid in cash or ap- 
plied in liquidation of loans or 
VEN ICIS Oy TERARAE SCN ee Uae Sk an 


BEA CA PUA A: We «tae VAIEIS Bia~. >< aeeasteae «tng ols 

Dividends applied to purchase paid- 

up additions and annuities...... 

Dividends left with the company to 

accumulate at interest.......... 

(Total paid policyholders, 
$89,634.83) 

Surrender values—annuity savings 
certificate, $1,517.45; endowment 
je EN | eal GO 

Bonuses paid on endowment bonds... 

Dividends, $1,402.42, and _ interest 
thereon, $28.24, held on deposit 
surrendered during the year..... 

Expense of investigation and settle- 
ment of policy claims......... 

Commissions to agents (less com- 
mission on reinsurance): First 
year’s premiums, $590,705.96; re- 
newal premiums, $14,916.51..... 


Other commissions: 


Endowment bonds, $327,071.84; 
StOCK, “PhUse2a0.be 2 sec aes d 
Commuted renewal commissions..... 
Agency supervision and traveling ex- 
penses of supervisors (except 
compensation for home office su- 

WOOT ATS OT ae hare oleic) ahai's) sfanePanetee one ery 
Medical examiners’ fees, $22,391.50; 
inspection of risks, $9,147.63.... 
Salaries and all other compensation 
of officers, directors, trustees 
and home office employes....... 
Eiamie OffiGe stravek ris cists. Siete ew eye 
Remit nk yates ee de ae eid: espe. Hares 


pense, Waals. lesen . see obi s Ope - 
Advertising, $3,437.87; printing and 
stationery, $29,387.52; postage, 
telegraph, telephone, exchange 
BHGNEXPLeSS, 175 9, CAG Oh. ke os asics s 
We eRe DOUISO x35 vic cha © ble elsjalic of eye0'a 
Furniture and fixtures.............. 


36,581.85 


370.96 


36,952.81 


155.00 
39,639.17 
70.00 


12,817.85 


68,681.65 
9,334.54 
1,430.66 


50.00 


605,622.47 


441,307.61 
3,548.55 


7,262.39 
31,539.13 
77,445.65 

4,062.01 


7,835.00 


6,006.42 


42,582.26 
4,633.17 
10,405.60 


301 
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Taxes, licenses and fees: 
State taxes on premiums....... $ 1,637.42 


Insurance department.......... 4,171.33 
Otherstate tames els... .scs we ces 1,195.00 
Wederal taxes 2. 225..0.2 UCR Be 1,957.00 
All other taxes (except on real 


Cetate) “Soe Ze. See 1,340.45 $ 10,301.20 


Other disbursements: 
Interest on endowment bonds, 
$1,079.81; interest on depos- 
its, $49.98; discount allowed, 


$229.8 2. SSO eo ck ire aie $ 1,359.64 
Investment expense on bonds.. 679.12 
Reinsurance reserve refunded.. 4,282.61 
Directors’ pool (principal, $57,- 

991.15; interest, $17,705.76). 75,696.91 82,018.28 
Borrowed money repaid (gross)..... 46,000.00 
Interest on borrowed money........ 586.00 
Agents’ balances charged off........ 631.00 
Gross loss on sale or maturity of 

FISTS: ages ane Pee ingen ot Wek oe ls Pata. 


Gross decrease, by adjustment, in 
book value of bonds (including 
$158.25 for amortization of pre- 


FATT S } 1.5, Cee ee eee ee es 158.25 
Total disbursements........ $1,551,089.94 
Bindakitin <2) da uehs,~ak oat $ 853,422.65 


LEDGER ASSETS 


Mortgage loans on real estate...... $ 282,370.38 
Loans secured by pledge of bonds, 
stocks or other collateral....... 20,370.00 


Loans made to policyholders on this 
company’s policies assigned as 


eollateral (SoS ree eet memes 855.56 
Loans and notes on endowment bonds 74,748.65 
Book value ot Dongei ess tice os 424,755.23 
Cash in company’s office...:........ $ 4,745.71 
Deposits in trust companies and 


Danke “On THiereee a so vwicu tee cate 32,923.52 $ 37,669.23 


Bills receivable, $7,757.98; agents’ bal- 
ances (debit, $5,717.26; credit, 
$821.64), net, $4,895.62.......... 12,653.60 


Total ledger assets......... $ 853,422 Go 


NON-LEDGER ASSETS 


Interest due, $1,340.78, and accrued, 


$3,088.70, on mortgages......... $ 4,429.48 
Interest accrued on collateral loans. 26.58 
Interest accrued on bonds not in de- 

LASS ike 1s ein ue’ OAs eo.’ alee men 5,329.89 
Interest accrued on deposits in trust 

companies and banks........... 104.89 


Total interest due and ac- 
OTC AOR Das acs Sid sletacmeoene $ 9,890.84 


_- —H"— = 
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Gross premiums due and unreported 
on policies in force December 31, Renewals 
1930 (less reinsurance premiums) : $ 40,933.09 
Gross deferred premiums on policies 
in force December 31, 1930 (less 


reinsurance premiums).......... 26,675.21 

OCALA Sa acccte BPS eee ate, oe sd $ 67,608.30 

EP OCUOELOAGLTIO: & chu) orale ola tetas where o aie 12,770.37 
Net amount of uncollected and de- 

SOFFGG. Premiums. Bo). des ns sc we ss $ 54,837.93 
Liens secured by reserves on policies 
and endowment bonds........... 


‘Uncollected premium on policy claim 


CEP ASCE Eos OF Sale. Ser cic ays ole Anpsivioe 

ASSETS NOT ADMITTED 
Agents’ debit balances (gross)...... $ 5,717.26 
Bilis, PecGavablon <4 2.2 EB. Boke es 7,757.98 


Endowment bond notes in excess of 
individual reserves ............. 5,534.60 


Book value of other ledger assets 
over market value.............. 


Total admitted assets....... 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstand- 
ing policies in force December 
31, 1930, American Experience 
Table at 3% per cent on all is- 
FEMS Deis Adee pee eee Darra Ae OD 6% $ 328,945.10 
Same for dividend additions..... 111.038 $ 329,056.13 


Other tables and rates, viz: 


PUBUICY GaVINES. fo nce. see. $ 693.50 693.50 
SERRE ER ae heed 2 veh tae nye sha Gani o's 6 $ 329,749.63 


Net value of risks of this company 
reinsured in other solvent com- 
PRE IRIQEMNN CICLO T ovarate, aveleral oetaNe oe ayeiouelsls \e 28,709.04 


Net reserve (paid-for basis) ex- 
cluding disability ........... 

Extra reserve for total and perma- 
nent disability benefits (less $1,- 
546.77 reinsurance), $11,269.43... 
Present value of amounts incurred 
but not yet due for total and per- 
manent disability benefits....... 
Claims for death losses reported for 
which no proofs have been re- 


RACED cata «reve = 2! a's <nre era ee 2 oie $ 4,500.00 
Claims for total and permanent dis- 

ability benefits, $10,823.34...... 10,823.34 
Total policy claims......... 


$ 


$ 


$ 
$ 


$ 


$ 


393 


54,837.93 


1,145,016.20 
86.25 


2,063,253.87 


19,009.84 


2,044,244.03 


301,040.59 


11,269.43 


2,233.12 


15,323.34 
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Dividends and bonuses left with the 
company to accumulate at inter- 
est, and accrued interest thereon 

Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any...... 

Unearned interest and rent paid in 

BOVETCE ccs-¢ OE BOGE «Be dns san ce 

Salaries, rents, office expenses, bills 
and accounts due or accrued.... 

Medical examiners’ fees, $1,335.50, 
and legal fees $35 due or ac- 
Pod db fo(6 ee ge 7 Se ER NDT ER RR MEE tn. 

Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of the 
VOABG 1930'.: Pst tess « BSS ERE eee. 

Bonuses due on endowment bonds, 
$1,153.44, bonuses on endowment 
bonds for 1931, $72,690.93....... 

Dividends and bonuses in excess of 
loading or other profits due pol- 
icyholders, including those con- 
tingent on payment of outstand- 
ing and deferred premiums...... 

Dividends and bonuses in excess of 
loading declared on or appor- 
tioned to annual dividend poli- 
cies payable to policyholders to 
and including December 31 of 
following year, contingent upon 
the payment of renewal premi- 
WTS 4 oo te icca lars b thate cs Shear ate Loaeten Coane 

Endowment bond _ reserve, $1,245,- 
606.94; Special interest reserve, 
3 4t 50556 oo ORES Te eee a 

Contingeney reserve ey. ee. 

All other liabilities: 

Deposit provision on _ policies, 

$1,265.93; suspense, $7,295.04 
Due> for’ reinsurance... 3.25: ss2%' 
Agents’ credit balance, etc....... 


EW oak 2:8 Mew ay hs BR bbq aeaie ere oe ay Aamir ERI Sper eae 
Unassigned funds (surplus)......... 
COOLED: i255 eiviaes BVA eeonade hk vaste eee etn 


$ 617,994.98 


629.92 
437.32 


4,674.01 


1,370.50 


15,000.00 


73,844.37 


577.60 


10,685.77 


1,289,912.30 
7,500.00 


8,560.97 
4,250.00 
36,464.87 


$1,801,769.09 


100,000.00 
142,474.94 


$2,044,244.03 


390 
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GAIN AND LOSS £XHIBIT 


Running Expenses 
Total gross premiums of the year...$ 788,403.00 
Deduct net premiums on same....... 320,173.00 


Loading (averaging 59.4 per cent of 
the gross premiums)............ $ 468,230.00 


Insurance expenses paid during the 
year (averaging 96.9 per cent of 
the gross premiums)............ 763,994.00 


[Os Trin AOAGIE 54 eens ao bem Be 


Interest 


Interest, dividends and rents re- 

ceived during the year.......... $ 29,445.00 
Add the excess of interest and rents 

due and accrued over interest 

and rents paid in advance De- 


ceinber 21; 13302... <.- om se. 9,454.00 
SRG ial 6 Sete s ciel cleus a's ciate east ater $ 38,899.00 


Deduct the excess of interest and 
rents due and accrued over in- 
terest and rents paid in advance 


Wecember (31, 4929). ce Grie<be cis 4,180.00 
Interest earned during the year..... $ 34,719.00 
Investment expenses paid during the 

BEAT) xsi. Deeks Ss lsnoas eechets ieee ekeascat aie 1,643.00 
Net interest (including rents) on in- 

VeESTATICIIES |. vrs sis) c eared boc s Prides oc $ 33,076.00 
Deduct net Anteresg.... si cic. Me es 1,466.00 

Balance wesw) age. . reel eoee $ 31,610.00 


Interest required to maintain reserve 20,794.00 


Gain “ffom ViMCSLOSE- ce bes cee ere Pier eie oe rein 


Mortality 


Expected mortality on net amount 
Gk” SIRI coh: ai. pete tes Be ae a ae $ 139,102.00 


Total death losses incurred during 
the year; giving actual mortal- 
ity on net amount at risk (equal- 
ing 27.2 per cent of expected 
mortality on net amount at risk) 37,905.00 


Gain from mortality. .c's 1's sa.» &wute ote 


Gain in 
Surplus 


$ 10,816.00 


$ 101,197.00 


Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- 
ing the year for cash value or 
on account of which extended or 
paid-up insurance was granted 
(incurred. DESH) im <Bins 5 0 co mee $ 190.00 


Loss in 
Surplus 


$ 295,764.00 
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Deduct amount paid in cash or ap- 
plied on indebtedness, initial re- 
serves on extended insurance, 
and initial reserves on paid-up 
insurance under said _ policies 


PPMGUETOR DASE) <.on ccc ties He wees $ 155.00 


Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance was 
granted during the year........ $ 35.00 


Gain during the year from reserves 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended insurance 


WG ON oo wast d ee A Sr 9,674.00 


Total gain during the year from sur- 
rendered, lapsed and changed 
Wolietad Hew... PA S42 SOY. 


Dividends . 


Decrease in surplus on dividend ac- 
GPRBENR aN ocr eretel as aierevencata.ches 7s © ss es 


Special Funds 


Increase in special funds and special 
reserves during the year........ 


Profit and Loss 


Net loss account (excluding invest- 
RAGED geld eie sew @ o/<0 i ccc en nse, « 


Gainin 
Surplus 


$ 9,709.00 


Investments—Stocks and Bonds 


Total gains from profit on sales or 
RENNES EG Pee eee a a oe gene an nae 


Total loss on sales or maturity..... 


Gain on other investments: 
Brokerage mortgage loans....... 


Loss from assets not admitted...... 


Miscellaneous 


Net loss on account of total and per- 
manent disability benefits in- 
eluded in life policies excluding 
Co i Se eee 


Miscellaneous gains and losses....... 


Total gains and losses in 
surplus during the year. 


Surplus 
Surplus December 31, 1929.......... $ 124,309.00 


Surplus December 31, 1930.......... 142,475.00 


$ 455.00 


144.00 


$ 270,580.00 


$ 392,901.00 


$ 392,901.00 


307 
Loss in 
Surplus 
$ 58,335.00 
$ 7,500.00 
$ 631.00 
$ 13.00 
8,558.00 
$ 3,934.00 
$ 374,735.00 
$ 18,166.00 
$ 392,901.00 


358 CoLORADO INSURANCE COMPANIES—LIFE 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Answer: Full level premium, and modified preliminary term (Illinois 
Standard). 

If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method. Full level premium— 
Insurance, $1,127,733; reserve, $7,841.35. Modified preliminary term (Illinois 
Standard)—Insurance, $24,190,537; reserve, $321,214.78. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and participat- 
ing policies? Answer: Yes. 

Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business and deferred dividend busi- 
ness respectively. Non-participating, $15,856,226; participating (annual divi- 
dend), $9,462,226. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: NO. 


MORTGAGES OWNED, CLASSIFIED BY STATES 
Amount of Principal Unpaid 


Farm Other 

Properties Properties 
COIGFAGO oc 5 « 22 ohne sae bo 00 >a ae See Ge $ 75,918.99 $ 93,349.24 
TOTAE.. 2c cis scone a fo sins) ished on betes +o ae oa eee 111,102.15 
Oklahoma 2... ws spew ee see cp ede ct sss eee B,00U.00 ~~». <suyaec 
OTRAS oss dsutc ifs be pats Cec! wie ee en ee $ 77,918.99 $ 204,451.39 
Arerepatel. aarti. Bec 53 ys S204, PIS, SEES)... $ 282,370.38 

SUMMARY OF BONDS 

Book Par ‘Market 

Value Value Value 
Go wermiseen 6 RO A Phew co ae saa $ 76,896.35 $ 75,100.00 $ 77,818.62 
State, Province, County and Municipal... 26,746.76 27,500.00 24,382.00 
Pubile “Utter: 52 22. OS £5 0 cs re eee 215,771.79 218,000.00 211,805.00 
MigGella Gaus. 5 ows bic eee ares wat Onl Oehee soe 105,340.33 106,100.00 101,287.00 
Totals *.. -:G0:AMEa tbs <6 a0 iy he ibe aa $424,755.23 $426,700.00 $415,292.62 


COLORADO BUSINESS DURING THE YEAR 1930 


No. Amount 
Policies in force December 31, 1929... .. wsc0 dene lewsee’ 5,383 $6,312,858.00 
Policies issued Guring 1980. 0 2... cs. .:s.- <sgh-vesptdbocwnth - <7 2,789 3,675,966.00 
EN s say ae Ped che wreta as an ee be ee ee wea Oe ee ee ele 8,172 $9,988,824.00 
Dedtict. ceased Ea. tein, 2 COLO .. « «vis cc 'o'd vs & Une ee Foes 4,030 2,020,620.00 
Policies in force December 31, 1930............0..- 4,142 $7,968,204.00 
Losses and claims unpaid December 31, 1929............ 1 5,000.00 
Losses and claims incurred during year 1930............ 16 85,487.44 
Total.’ «5:0 »'s seb b.0-0 wwe ¥s erase inden 0 nen ee ee 17 $ 90,487.44 
Losses and Glaime: SBetticd TE" cutis sc. ss ced aeteaied s peat 17 90,487.44 
Losses and claims unpaid December 31, 1930........... 0 00.00 


Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions or other expenses: Ordinary, 
$272,026.13. 
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THE CONTINENTAL NATIONAL LIFE INSURANCE 
COMPANY 
DENVER, COLORADO 


Incorporated June 16, 1927 Commenced business January 18, 1929 
Home Office, 316 Continental Oil Building, Denver, Colorado. 


President, CHARLES E. BECKER Secretary, ROY D. SLAGLE 
Capital paid up, $100,000.00 


INCOME 


First Year’s Premiums: 


On original policies without de- 

duction for commissions or 

other expenses, less $4,402.31 

for first year’s reinsurance..$ 117,773.47 
For total and permanent disabil- 

ity benefits less $59.38 for 

first year’s reinsurance...... 967.60 
For additional. accidental death 

benefits included in life poli- 

cies less $129.45 for first 

year’s reinsurance........... 640.80 


First year’s premiums on original 
BIOL Ce Pa Se ick artveu cnn exes mw jacels « $ 119,381.87 
PNGW DECTOIMING, . . veces cece eens $ 119,381.87 


Renewal premiums without deduction 

for commissions or other ex- 

penses, less $5,690.45 for reinsur- 

ance on renewals................ 54,970.12 
Renewal premiums for total and per- 

manent disability benefits, less 

$158.98 for reinsurance on re- 

WOO MAES ta als cm tra de: 2 agus ewaganaile Gbleie \vle\e.%,< 373.79 


Renewal premiums for accidental 
death benefits included in life 
policies less $400.48 for reinsur- 


ance on renewals................ —54.40 

Renewal premiums.............. $$... 65,289.51 

Total premium income.......... $ 174,671.38 
Gross interest om mortgage loans ac- 

quired during the year.......... $ 505.00 


Gross interest on bonds $6,517.54, 
less $1,525.23 accrued interest on 


bonds acquired during the year.. 4,992.31 
Gross interest on premium notes, 

policy loans or liens..«.....6.5.. 45.21 
Gross interest on deposits in trust 

companies and banks............ 64.16 

Preumn Watareste iw. iC. dpe os $ 5,606.68 
Coniripuced “Surplus... .::. . easbon «: « $ 70,047.35 " 


Miscellaneous income............... 127.37 70,174.72 
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Gross profit on sale or maturity of 
DONS.) bos ai ee aatiorntans CEE 


Gross increase, by adjustment, in 
book value of bonds. }..tv"><t: : 


Total .dneQMe: ogee sells hehe - 
Ledger assets, December 31, 1929.... 


$ 543.40 
36.12 


$ 251,032.30 
140,438.80 


$ 391,471.10 


DISBURSEMENTS 


For death claims (less $11,917 rein- 
SHUTOMICOY, vec. chess cc cera e se biean peeve eee 


Net amount paid for losses.......... 
Coupons paid to policyholders in 
cash, or applied in liquidation of 
loans Tor  NOEGS is. sR te eee 
Coupons applied to pay renewal pre- 
TIPU ULI Sha he oe oan) ae State eae aes 
Paid for claims on supplementary 
contracts not involving life con- 
TANSENCIES) 25 sis fs aie os as ee ae 
Expense of investigation and settle- 
ment of policy claims.......:.... 
Commissions to agénts (less commis- 
sion on reinsurance); first year’s 


premiums, $102,569.53; renewal 
premiums : $6,471:0G eos. ok... 
Compensation of managers and 


agents not paid by commission 
for services in obtaining new in- 
SETAMES.- oe dae oad aes 
Medical examiners’ fees, $5,383.50; 
inspection of risks, $1,163.84.... 
Salaries and all other compensation 
of officers, directors, trustees 
and home office employees...... 
Home office trayelss<. 20 oes 


PROM G2. vvchere Gs ode Sle 20 eee 
General office maintenanee and ex- 

DONEC. yas <i eR eh cas cs piawiese % «5, « 
Advertising, $498.86; printing and 


stationery, $4,565.25; postage, tel- 
egraph, telephone, exchange and 
express, $1,342.85; books, news- 
papers and periodicals, $46.37; 
insurance, except on real estate, 


LUE) ep sin a oun mieten "elk, ot elnle ae ees Me ae 
Bureau and association dues and 
SC BBOBRR GUILE adieis 0 ies « «alts Atwieelo 


LiGGal “ORNGTEG. cists cad; 8p ee 
Taxes, licenses and fees: 


State taxes on premiums........ 
Insurance department........... 
Other state taxes:..........4... 


27,583.00 


$ 27,583.00 


242.16 


2,612.61 


736.32 


1.50 
115,040.59 


1,630.16 


6,547.34 


14,949.67 
27.42 
2,500.00 


421.78 


6,681.08 


45.00 
500.00 


3,087.84 
1,099.12 


125.84 4,312.80 
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Other disbursements: 


Mibcelioneatite 5.3. x4 ls wis «Ge ER $ 77.41 
MOCO STUEGS © cys g cuae.c c.uCodipnale etens- Sea 394.75 
Investments expense............ 30.75 


SHULEIOTISO! oo sisi re. erin cc te Le ates ae 167.33 $ 670.24 


Gross loss on sale or maturity of 
SCV Ses anerare te win nace a ota; AM «cle MG 8.18 


LEDGER ASSETS 


Book value of mortgage loans on 


POR VOSLALC. Re nc oF. oie. See Soh ie nyse a-e $ 16,500.00 
Premium notes on policies in force.. 2,342.14 
Book -value of bonds. .....0:03 a... "3. 170,691.45 
Cash in company’s office............ $ 111.97 
Deposits in trust companies and 

banks not on interest........... 10,171.87 
Deposits in trust companies and 

banks on fimterest:ss>. 2. fs... 2,000.00 12,283.84 
Agents balances (debit $2,201.94).... 2,201.94 
Huroiture ands fixtures) os. ..0% 6... 2,941.88 

Total ledger assets.............. 


NON-LEDGER ASSETS 


Interest accrued on mortgages...... $ 334.05 
Interest due and accrued on bonds 

Met dn detanies....0..c.5.. 85. 2,740.81 
Interest due and accrued on deposits 

in trust companies and banks... 13.97 


Total interest due and accrued.. 
Market value of bonds over book 


VEIL reel ett ado. ve. 0 eB sieye, apc eieie che 

Gross premiums due and unreported 
on policies in force December 31, Renewals 
1930 (less reinsurance premiums) $12,037.05 


Gross deferred premiums on policies 
in force December 31, 1930 (less 


reinsurance premiums).......... 8,701.36 
AG BOR a, oor es a oa a ld eo Steen Dn $ 20,738.41 


Weduct—_log@@ine.... fo kee ec ee tle ole 5,673.47 


Net amount of uncollected and de- 
MOEFeCA premiums... .. 25... he are 


SOI RSSIOTS 5.5, wa lasdcsvas'slecv 0.0 cM. 
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$ 184,509.85 


$ 206,961.25 


$ 206,961.25 


$ 3,088.83 


7,868.55 


$ 15,064.94 


$. 232,983.57 
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ASSETS NOT ADMITTED 


Fartiture and -Oxtures is. 6 caer 
Agents’ debit balances (gross)...... 
Premium notes, policy loans and 
other policy assets in excess of 
net value and of other policy li- 
abilities on individual policies... 


Book value of ledger assets over 
WAGTROL YVAIGO.. thik Seen 


Tetal admitted assets........<.. 


LIABILITIES, SURPLUS AND OTHER EXPENSES 


Net present value of all the out- 
standing policies in force on De- 
cember 31, 1930: American Ex- 
perience Table at 3% per cent..$ 


TOT. oak. Jo beats ate, Ie Sho a Re oS 


Net value of risks of this company 
reinsured in other solvent com- 
OW aT ars a ane Re ars Pinal ae Geen 2) Fn, Ua 


Net reserve (paid-for basis) exclud- 
TEA. CE SO @ Min on art's ee es 
Extra reserve for total and perma- 
nent disability benefits (less 
$109.18 reinsurance), $1,055.42; 
and for additional accidental 
death benefits (less $264.98 rein- 
surance), $293.20 included in life 
POLICIES OP. OD. OS ae 
Present value of amounts not yet 
due on supplementary contracts 
not involving life contingencies. 
Dividends left with the company to 
accumulate at interest, and ac- 
crued interest thereon........... 
Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any...... 
Commissions to agents, due or ac- 
OUSIOE x. w aR Ks « » dip biteuaes sina 
Salaries, rents, office expenses, bills 
and accounts due or accrued.... 
Medical examiners’ fees, $655 due or 
SAEED o ascie v pidver Sued sees aces 0 BA Aloo 
‘Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of the 
pt ee > Ae Pe ee 


CART GI Tee ee ee Kabataan = At 
Unassigned funds (surplus)......... 


$ 2,941.88 
2,201.94 


1,975.32 


$ 70,363.00 


6,298.00 


$ 7,119.14 


$ 225,864.43 


$ 64,065.00 


1,348.62 


3,291.12 


14,680.22 


50.80 
541.17 
1,662.83 


655.00 


4,366.78 


$ 90,661.54 
100,000.00 
35,202.89 


$ 225,864.43 


— -. |) 


———————— 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year......... $ 174,620.00 
Deduct net premiums on Ssame....... 74,642.00 


Loading (averaging 57 per cent of 

the gross Premiums) .. 2... 2s $ 99,978.00 
Insurance expenses paid during the 

year (averaging 88 per cent of 


the gross premitms):. 2 ooo eee 153,820.00 


ioss: from’ loadings fb ies. . -. -S- -e 


Interest 


Interest, dividends and rents received 

GUuTaNS ENS VERT E skies cise ae Sees $ 5,607.00 
Add the excess of interest and rents 

due and accrued over interest 

and rents paid in advance De- 

CEMDET nats Lara ss eee hie eae eye are 3,089.00 


Total ot avi. Sees ee $ 8,696.00 


Deduct the excess of interest and 
< rents due and accrued over inter- 
est and rents paid in advance De- 
CeIn ber sie, 1 eo ehah s o te ae 3,220.00 


Interest earned during the year..... $ 5,476.00 


Investment expenses paid during the 


Year” .20% .. 4s ee ee eee ee 465.00 


Net interest (including rents) on in- 


VOStMONTS Sf. ct ee es a ek ees $ 5,011.00 
Deduct net interest. tose 02. OS OR 30.00 

Balance. s5 Ce cab leet oh er ee: $ 4,981.00 
Interest required to maintain reserve 2,140.00 
Gain from interest.Lo0. Ge). . ee 

Mortality 

Expected mortality on net amount at 

TERRES Oi. WR SR: See. Gate cote $ 41,168.00 


Total death losses incurred during 
the year, giving actual mortality 
on net amount at risk (equal- 
ing 60 per cent of expected mor- 


tality on net amount at risk)... 24,759.00 


Gain from mortality under insurance 
POLICTOM Se ies Ne ¢ cnn os, oar ee bles 
Total gain during the year from sur- 
rendered, lapsed and changed 
POUMCTOR Te So see ee, Hb ee ee 


Coupons 


Decrease in surplus on coupon ac- 
OGRE: <0 Fi Bans Gs Ie inal OR 


$ 


$ 


$ 


Gain in 
Surplus 


2,841.00 


16,409.00 


516.00 


$ 


Loss in 
Surplus 


53,842.00 


17,535.00 


a 
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Profit and Loss Gain in Loss in 
Surplus Surplus 
Net gain to account (excluding in- 
VESUMOENES) eis a eteteletelcce (else's $ 61.00 
Investments—Stocks and Bonds 
Total gain on sales or maturity..... 7,662.00 
Total loss on sales or maturity...... $ 8.00 
Loss from assets not admitted...... 4,958.00 
Miscellaneous 


Net gain on account of total and per- 
manent disability benefits in- 
cluded in life policies, excluding 
ET SRE RATS AR, SUR BANE Caen 108.00 


‘Net gain on account of accidental 


death benefits included in life 


policies, excluding loading...... - 551.00 
Coren BUTUIIUS .. os vou te eeens 70,047.00 
PREVORET UE THUIIEGE. Cai eirs s ciee ceive ack. 35.00 
Total gains and losses in surplus 
Guritig thé year lst sc iies. es $ 98,230.00 $ 76,343.00 
Surplus 
Surplus December 31, 1929.......... $. 13,315.00 
Surplus December 31, 1930.......... 35,202.00 
Increase in surplus............ ak ES 21,887.00 
OCHS 4A. GI, old an Pee Park aks « $ 98,230.00 $ 98,230.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the ‘select and ultimate 
basis? Answer: All modified preliminary term. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present’ issue both non-participating and participat- 
ing policies? Answer: Yes. 

Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of annual dividend business and deferred dividend 
business respectively. Participating $4,138,500.00, non-participating $1,365,- 
500.00. 

Has the company any assessment or stipulated premium insurance in 
force? Answer: No. 


MORTGAGES OWNED, CLASSIFIED BY STATES 
. Amount 
of Principal 
Unpaid Farm 
State Properties 
AT ra cs Rann Cates Copp lary ala Cee dye Cam vista c enewate mes $ 16,500.00 


SUMMARY OF BONDS 


Book Value Par Value Market Value 
GOVEERRIMIEN Ge bls. ccore one cele wlereed e0tehetea $ 5,500.00 $ 5,500.00 $ 5,720.00 
State, province, county and municipal 165,191.45 161,000.00 172,840.00 


tate eo PR RED $ 170,691.45. $ 166,500.00 $ 178,560.00 
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COLORADO BUSINESS DURING THE YEAR 1930 


No. Amount 
Policies. in foree: December 81,..1929. ooh. wie ately ste 6G ote eee 1,052  $3,760,500.00 
Policies fssned: ‘daring F980.. \ 5 fst dd s, daetarntsrngh shske loli a ure aut 651 1,875,000.00 
OLED en o'eic VIEW POTN. 0% 5 i wo aw ple, © bia, 6 Sele 9 dil ake © Enat ae tee: ee 1,703 $5,635,500.00 
Deduct ceased to be in. force....03.% 2... eavn>e MOHAN WG 625 1,986,000.00 
Policies in force December 31, 1930............... 7 rl O78 $3,649,500.00 
Losses and claims unpaid December 31, 1929............. 1 2,500.00 
Losses and claims incurred during current year........... 8 32,000.00 
POUR Sg aecnie cite > 8on'b donna Ais, De eh cd beeen ete © ones eae 9 $ 34,500.00 
Losses, and) claims settled: in full ic... pie P.3 whe tee 9 34,500.00 
Losses and claims unpaid December 31, 1930.............. 0 00.00 


Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions or other expenses: Ordinary, 
$140,884.00. 


~ 


THE FARMERS LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated November 4, 1911 Commenced business July 7, 1913 
Home Office, 410 Security Building, Denver, Colo. 
President, B. M. STACKHOUSE Secretary, A. B. WICKSTROM 


Capital paid up, $100,000.00 


INCOME 


First year’s premiums: 

On original policies, without de- 

duction for commissions or 

other expenses, less $1,530.68 

for first year’s reinsurance..$ 67,544.07 
For total and permanent disabil- 

ity benefits, less $10.58 for 

first year’s reinsurance....... 2,997.12 
For additional accidental death 

benefits included in life poli- 

cies, less $157.23 for first 

year’s reinsurance .......... 2,523.48 


First year’s premiums on 


original policies ....$ 73,064.67 
Dividends applied to purchase ‘paid- 
up additions and annuities...... 303.18 
Wow hPremMimMs is... Waa $ © %3,867.86 


Renewal premiums: 
On original policies without de- 
duction for commissions or 
other expenses, less $8,850.81 
for insurance on renewals..$ 266,464.79 
For total and permanent disabil- 
ity benefits, less $76.26 for 
reinsurance on renewals..... 4,530.64 


So 


—_— ew = 
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For additional accidental death 
benefits included in life poli- 
cies, less $346.87 for reinsur- 


ance on renewals........... $ 4,975.45 
Dividends and coupons applied to 
pay renewal premiums.......... 6,895.05 
Renewal premiums.......... $ 282,865.93 
Total premium income...... $ 356,233.78 


Consideration for supplementary con- 
tracts not involving life contin- 
PGRCICH Fo ee PEP MRS «docs cee coe 492.22 


Dividends and coupons left with the 


company to accumulate at inter- 

Se a ag Sie a ee 3,463.33 
Ledger assets other than premiums, 

received from other companies 

for assuming their risks........ 12,500.00 
Gross interest on mortgage loans ac- 

quired during the year.......... $ 61,886.83 
Gross interest on bonds, $28,268.38, 

less $1,359.91 accrued interest on 

bonds acquired during the year. 26,908.47 
Gross interest on premium notes, pol- 


ne SR gS TT ee 64,541.43 
Gross interest on deposits in trust 
companies and banks........... 459.55 
Gross interest on real estate sales 
EN a a 14,068.18 
Gross interest on miscellaneous items 37.14 
Gross rent from company’s property 3,926.29 
Total interest and rents.... $ 171,827.89 
Renewal SuSpense -:.........---2+5+-9 640.06 
Gross premiums paid in advance... 1,221.57 
Brokerage fees mortgage loans...... 154.00 
Cash received from sale of capital 
Naas Shs Se SAR a oo 4.00 2,019.63 
Borrowed money (groSs)...........- $ 26,000.00 
From balances previously charged off 3,897.78 


Gross profit on sale or maturity of 
ledger assets: 


PS Og 0 ie ES ee $ 3,624.29 
SES Pa ere. ED RSPR OES 3,053.06 6,677.35 


Gross increase, by adjustment, in 
book value of bonds (including 
$4,283.25 for accrual of discount. $ 4,283.25 


Total fincome © S.).0 0ts 5) ota 
ET TOOT idea ah a wtiel xn = ste «6 «le ale ay 


[24st > ove ae oe 
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$ 587,395.23 
3,394,364.62 


$3,981,759.85 
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DISBURSEMENTS 


For death claims (less $25,781.00 re- 

SIRUPSUMCO)) FE) ce. hails alte Ae kee cata tn 

For matured endowments ........... 
For total and permanent disability: 

Premiums waived during the 

year, $729.19; payments made 

to policyholders during the 

FORT, |» Birt se owsndrels, 5 ss aie ia ae 

For additional accidental death bene- 

BEBE PS Ste aile a So le booe Msg Wome ohne he ae 


Net amount paid for losses 
and matured endowments 

Premium notes and liens voided by 
lapse, less $113.31 restorations... 

Surrender values paid in cash or ap- 
plied in liquidation of loans or 

TLOLO Spectr ties ten aeete hae bnadts.« OE 

Special policy funds disbursed...... 

Dividends paid to policyholders in 
cash, or applied in liquidation of 
TORS: Os" NOES Res nels i? adele ates 

Dividends applied to pay renewal 
DECI MIIES tay cies) i st ieee eon coe Cece eke 

Dividends applied to purchase paid- 
up additions and annuities...... 

Dividends left with the company to 
accumulate at interest.......... 

(Total paid policyholders, 
$395,554.52) 

Paid for claims on supplementary 
contracts not involving life con- 
PINE NGIESY oi sx. auns opened s ene eed cea 

Dividends and coupons, $3,313.18, and 
interest thereon, $934.34, held on 
deposit surrendered during the 
VOar ike aha tee ele ea ae 

Commissions to agents (less commis- 
sion on reinsurance): first year’s 
premiums, $65,016.69; renewal 
premiums; $6;480, 9044 sunk. 45 8 

Compensation of managers and agents 
not paid by commission for serv- 
ices in obtaining new insurance. 

Agency supervision and traveling ex- 
penses of supervisors (except 
compensation for home office su- 
pervision) .AVoe7RWs . Tae PL gab 

Medical examiners’ fees, $8,162.00; 
inspection of risks, $2,394,45..... 

Salaries and other compensation of 
officers, directors, trustees and 
home office employesS............ 

Home office). tra Vaks ste << ips ots ak sel 

FReexit sc air hidtem © Rage ¢ iieneigss sit eee 

Advertising, $634.95; printing and sta- 
tionery, $4,316.43; postage, tele- 
graph, telephone, exchange and 
express, $2,810.13; books, news- 
papers and periodicals, $270.90... 


$ 196,776.23 


1,000.00 


1,452.09 , 


1,000.00 


$ 200,228.32 


2,437.10 


157,934.25 
21,782.04 


2,814.43 
6,591.87 
303.18 


3,463.33 


1,200.00 


4,247.52 


71,497.68 


6,029.34 


7,192.45 


10,556.45 


35,698.96 
579.84 
4,818.00 


8,032.41 
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Bureau and association dues and as- 
HASSMBMUISS RSTO ST GR SM. 


Legal expenses Pie Wels ee eae eee 
Furniture and fixtures and automo- 
RRR ON aoa ACL Gite. ut sh ac:s, tai, make CS" ia: '<t@ 
Repairs and expenses (other than 
taxes) on real estate............ 


Daxesren realrastarece:... ALG. 282.85 

Taxes, licenses and. fees: 
State taxes on premiums........ $ 2,299.79 
Insurance department........... 415.00 
Other State taxes... 0s eke 1,862.42 
Wine rerio. JF.) SEIT SSA ee 314.55 

Other disbursements: 
Home office miscellaneous....... $ 1,095.73 
Over and under, $6.56; examina- 

OOP Fy (ee a a 1,236.33 

Investments, expense............ W9EL5 


Suspense (1929), $536.40; adjust- 
ment agents, $388.92 bal. 


CB Pe a CAEN wore ude s, enatiysunreiee 925.32 
Borrowed money (gross)........... 
Interest on borrowed money........ 5 


Gross loss on sale or maturity of 
(Sav Ue a ee ee weer ee 


Total disbursements ........ 


Balan Gerignerls 0% vieek. He. wate 


LEDGER ASSETS 


Book value of real estate (less $25,- 


000.00 encumbrances) ........... $ 337,430.10 
Book value of real estate sold under 
NPE ARO Tete re cate cra a ats, atiieters, Cate oan. 240,031.84 


Mortgage loans on real estate...... 


Loans made to policyholders on this 
company’s policies assigned as 
COMALEPAl jcodota i wlad~ cine oadncind. 


Premiums notes on policies in force. . 
OOR  yerue OL WONdS...... sace see. 


Cash in company’s office........... $ 2,416.96 
Deposits in trust companies and 
banks not on interest........... 179.438 
Deposits in trust companies and 
Panksajenyimterest.,.............% 1,331.25 


> 


Accounts receivable, $1,558.85; agents 
balances (debit, $33,100.00; credit, 
BEosv.sen, NAt, Gol, CLG. th os ween 


Total ledger assets......... 


$ 176.00 
239.45 


1,462.97 


2,047.37 
6,638.14 


4,891.76 


$ 3,336.53 


26,000.00 
170.14 


305.00 


$ 577,461.94 


$1,105,517.03 


1,140,386.18 
24,813.97 
505,700.00 


3,927.64 


$ 33,278.56 
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$ 590,674.53 


$3,391,085.32 


$3,391,085.32 
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NON-LEDGER ASSETS 


Interest due, $11,745.55, and accrued, 
$19,247.57, on mortgages........ 
Interest due, $4,573.91, and accrued, 
$42,325.85, on premium notes, pol- 
icy “leans or Tievise?... Ns Ree 
Interest accrued on bonds not in de- 
Poamlewk ck Ea a ee Ee. PEIN Re oes 
Interest due and accrued on real es- 
state sales contracts. ......00.. 
RRS IES- GU G s 6 oee ee erste ik hee eee he 


Total interest and rents due 
and: AGerued: Saban ian. 


Gross premiums due and unreported 
on policies in force December 31, 
1930 (less reinsurance premiums) 

Gross deferred premiums on policies 
in force December 31, 1930 (less 
reinsurance premiums).......... 


TOT es Ss NS oO SS ee kee 


Net amount of uncollected and de- 
ferred - premirunis’.”.. 3.0) Paes ee 


GrossmaSSets ck cies 


$ 


ASSETS NOT ADMITTED 


Furnitures, fixtures and automobiles 
Agents’ debit balances, gross........ 
Accounts: receivable...) .....5.0.020% 
Premium notes, policy loans and 
other policy assets in excess of 
net value and of other policy lia- 
bilities on individual policies.... 
Book value of real estate........... 
Book value of bonds over amortized 
Wales oi: 2 Pe ae eo ie ee 


$ 


29,209.40 


857.00 


30,993.12 


48,899.76 
7,925.17 


1,673.00 
950.00 


Renewals 


24,096.14 


39,497.84 


63,593.98 


11,766.16 


1,462.97 
33,100.01 
1,558.85 


995.91 


30,066.40 


LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the outstand- 
ing policies in force Decem- 
ber 31, 1930: 

American Mxperience Table at 3% 
per cent on Anchors, Farm- 
ers from December 31, 1922, 
and Guarantee Life to No- 
vember 1, 1907, and after Jan- 
TT Es Lee Sak Soewas cee alee a 
American Experience Table at 4 
per cent on Farmers to De- 
cember 31, 1922, and on O. L. 
S. P. R. to date and Guaran- 
tee Life from November 1, 
1907, to January 1, 1910..... 


$ 


$ 


1,755,395.83 


1,372,567.42 


3,127,963.25 


$ 90,441.05 


$ 51,827.82 


$3,533,354.19 


67,184.14 


$3,466,170.05 


— rrr ail 
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Deduct net value of risks of this 
company reinsured in other solv- 
OLE nCOMAPATUCS ce oc 0fB< 0's, Meee Ms 


Net reserve (paid-for basis), 
excluding disability..... 

Extra reserve for total and perma- 
nent disability benefits (less 
$43.43 reinsurance), $13,461.84; 
and for additional accidental 
death benefits (less $456.95 rein- 
surance), $2,020.04, included in 
DERG PAIGUMELOG s ole 6 cts c's cles 6 sc ate do 8s 
Present value of amounts incurred 
but not yet due for total and per- 
manent disability benefits....... 
Present value of amounts not yet due 
on supplementary contracts not 
involving life contingencies...... 
Claims for death losses due and un- 
Fa es PI. ON PI Vas 
Claims for death losses reported for 
which no proofs have been re- 
ceived (less $57,500.00 reinsur- 
PADRE IO ME ER We AHN Mictoh a Dh eter atayete haces: os 
Reserve for net losses incurred but 
not reported; death, $4,033.57.... 


Total policy claims... .,..% 
Dividends and coupons left with the 
company to accumulate at inter- 
est, and accrued interest thereon 
Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any...... 
Unearned interest and rent paid in 
OR ig: oN iy eae Oa — SESE gen > A ry o8 
Commissions due to agents on pre- 
mium notes when paid.......... 
Salaries, rents, office expenses, bills 
and accounts due or accrued.... 


Medical examiners’ fees............. . 


Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of 1930. 

Amounts set apart, apportioned, pro- 
visionally ascertained, calculated, 
declared or held awaiting appor- 
tionment upon deferred dividend 
HPOMGICH ta. = ota s ca eats AG cee ee a 

Dividends declared on or apportioned 
to deferred dividend policies pay- 
able to policyholders to and in- 
eluding December 31, 1931...... 

Surwivorsnip- (Une. 62s oe 0 ame as oe 

Treist funds “CAm: Sec. Coy &.%.a). 2.5 


Capiestl pata FAD ioc. -4.!Ss Se 8D a is Sl 
Ubagste ned minnds.2:. shige 2 oe se ot 


$ 


$ 


13,169.97 


1,250.00 


12,000.00 


4,033.57 
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$3,114,793.28 


15,481.88 


8,207.61 


8,993.69 


$ 17,283.57 


22,099.42 


1,221.57 
36,429.10 
304.00 
949.96 


115.00 


10,025.00 


1,101.43 


364.09 
54,267.75 
5,784.23 


$3,297,421.58 


100,000.00 
68,748.47 


$3,466,170.05 


372 


CoLORADO INSURANCE COoMPANIES—LIFE 


00°861'TE8 
00°S9P‘6T9'STS$ 


00°6E‘L0F‘S $ 


00°F98 ‘FST 
00°282‘LEs‘z 
00°Sh0'bhZr 
00°TL6‘9TT 
00°000‘ZFT 
00°000'°T 
00°;OSS‘'LES -$ 


00°S98‘920‘6T$ 


eee ee eee eee 


eee ee we eee wee 


eeeeeee eee es 


00°L92 ‘FS 


-00°90F FIT 


00°88T‘L60‘E 
00°FS0‘TSL‘ST$ 
yunouly 


08 

G69‘T 

7038 
‘ON 


° 


sjunoury pure 
SISqUINN [¥}0O, 


00°206‘F8L 26% 
00°189‘6 $ OO'RS6‘6FE TS. £69 
00°8Lz $ OO°'SEL'ZHE $ GFT 
00°SLZ $ 00°ST8‘98 ope 
cow «0 Ene. 608 ee & 00° OL9‘'66IL 89 
io enen € e*e Beshir «@ 00'°8S'F P 
eeamé@ 6 as eS Bre 00°TL6‘9LT 89 
a's ee 0 & BHO 6 00°0005L Z 
aha’ #6 ee). Ome, ue. « 00°T62‘'LZ ¢ , 
00°698'6 $ 00°L89°Z68‘T$ eF8 
S oe eve 610 Que 00° LOFr‘S0L GL 
rear iey ey = on Wy Wat tek 00'FE9'8EL 96 
DJs) 4a Gan 6.8 6 8.2 00°882'SE ¢ IZ 
00°6S8'6 $ 00°982'68L‘T$ 892 
00°T68 00°TL8‘LZ ss 
e@ trelie oe 6,6 Bo 8 00°000‘TT P 
® Shetie. 6 @ ©1n a, 6-8 00°000‘8LI 6Z 
00°896‘8 $ OO°'STF'SE9'T$ GEL 

yUuUNOWYy quUNOuUYy ‘ONE 
puesplAIqd SUOI}IPPY UNIWeIg 
Aq SeTolpjog UIN}JOY BSUIPN pou] 
0} SUOTIIPPV SOTOI[Od 19410 
puv ULIO,, 


00°000'Z T 
00°SST‘820's$ 8PrE‘T 
00'T190‘86g $ 988 
00°T9S‘60S €82 
00°000‘'LZ 9T 
00°000‘FS Ts 
00°000‘T T 


00°009‘9 S ag 


00°912‘9Z9'7$ F89'T 
00°00S‘8 8 
00°000'L an 
oo0';00s‘st ¢$ TT 
00'9TL*FE9'S$ 269'T 
00°S3F ‘LT IT 
00°FTL‘EL8 88g 
00°O8S‘SFL‘T$ $60'T 
quUnOWYy ‘ON 


Selo1l[og JuswWMOpU 


00°962'FP 4 
OO'SLL‘TEL‘ZE$  919'9° 
0o0'OzEs'9EE's $ 9E‘T" 
00°EL1L‘L9 re ow 8 
0O'LIL‘229'T LZ6 
00°L6F‘Z6E ZOE: | 
00°000‘T8 Or * 
oo'6e6‘zoz ¢ 19 ° 
00°S60‘86F'FI$ ZSL‘L’ 
00°L06‘F6— be. ' 
0O'SEL‘LE ce 
OO'rEeo‘zs~T ¢$ 68 ° 
00°F66'Z6S‘FT$ G6T8‘L" 
00°S6P ‘TIT a da 
00°F86'S8 qq- * 
00°'F2F‘SOL‘Z 8L0‘T" 
00°'L60‘06E‘'ZT$ 9299" 

qunoury "ON 

SoToOrlod 
OsII SIOUM 


(dnorp surpnioxg) Axrvurprg—ATUO sseutsng 103-ppva Supmoys 


SHIOITIOd i0 LIGIHxS 


“s***** peINsulel SeToI[og 
‘av0e4 JO pus Surpueis}no 


S ome at ols 


P2VUIULIG} [VOL 
Tit ages {3 fe ee ee eseol09q 
see esde'y 
Jepue.ing 
UOT} BI [90UeD 
oe wipe 0 a dll om chee o's bie ols ALIN 


yyeeq 
:£q peseeo yonpeg 


“*Slejsuel] Joe S[T®P1JOL 


>" eo! eS? *Beyerern yo souPl[eg 
Pree ar ae e 0 ae SUOTJIPPY 
er SUOTJONpsq 


:S1oJSuRLlyL 


he “eee wee 


‘S19JSUBI] BIOJOq S[TeIOZ 


Ivek SuULINp poesverouy 
cece aah ee” Rad A suLinp PeATAXY 
‘Iva Suyinp penssy 
‘“**iBeA snolTAeid Jo pus jy 


ee ca 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year........ $ 356,054.00 
Deduct net premiums on same....... 290,038.00 


Loading (average 18.5 per cent of the 

gross premiums)..... desde aye 314 are $ 66,016.00 
Insurance expenses paid during the 

year (averaging 40.6 per cent of 

the gross premiums)............ 144,392.00 


Ose ron)  1OAGINS. | oc sac 514 sues woh 


Interest 


Interest, dividends and rents received 
during “the..year... 6266 22.8 ¢ $ 175,941.00 


Add the excess of interest and rents 
due and accrued over interest and 
rents paid in advance December 
STA GOS: POMBE, AR FOTW SION: 54,012.00 


Totaberiey).... 44n8s) chek $ 229,953.00 
Deduct the excess of interest and 
rents dué and accrued over in- 
terest and rents paid in advance 


December 31, 1929........ BADAN' 48,609.00 
Interest earned during the year..... $ 181,344.00 
Investment expenses paid during the 


year... >... . dadaaretuayvel- nibs 16,986.00 


Net interest (including rents) on in- 
Wis peere Mibeh tartar .*, 2’! ca latte eh ee eee $ 164,358.00 


SS oat cael aan 1,168.00 


EP IIAE ete ens susie Sb acho a ees $ 163,190.00 
Interest required to maintain reserve 121,348.00 


Gay trom Interest... . 6. 666 us ee Se. 


Mortality 


Expected mortality on net amount at 

etd airy Fania hla. alata dig tg lau vandte authotich «na, s $ 164,804.00 
Total death losses incurred during 

the year; giving actual mortality 

on net amount at risk (equaling 

75.7 per cent of expected mortal- 

ity on net amount at risk)...... 124,677.00 


Guanttrom mortality... :......6.6.ce.2- 


$ 


$ 


Gain in 
Surplus 


41,842.00 


40,127.00 


Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- 
ing the year for cash value or 
on account of which extended or 
paid-up insurance was granted 
(incurred basis)................ $ 269,567.00 


3 
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Loss in 
Surplus 


78,376.00 
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Deduct amount paid in cash or ap-' 
plied on indebtedness, initial re- 
serves on extended insurance, 
and initial reserves on paid-up 
insurance under said policies (in- 
GUTTred WHASISy oes ies bbe eee ee $ 268,478.00 


Gain from policies surrendered for 
cash or on account of which ex- 
tended or paid-up insurance was 
granted during the year........ $ 1,089.00 


Gain from changes and restorations 
made during the year.......... 15.00 


Gain during the year from reserves 
released on lapsed policies on 
which no cash or other value, 
paid-up or extended insurance 
was “allowed. =. 0. .5..< 7. ep ar es bom 6,022.00 


Total gain during the year from sur- 
rendered, lapsed and changed pol- 


REIES Ny. ee Ash b obese oes). ee. 
Dividends 

Decrease in surplus on dividend and 

coupon account......... Cleves see Ne 


Special Funds 


Decrease in special funds and special 
reserves during the year........ 


Gain in Loss in 
Surplus Surplus 
$ 7,126.00 
$ 11,434.00 
104.00 


Profit and Loss (Excluding Investments) 


Net. to. promt BcCommt 3 isto lew cee 


Investments 
Real Estate 


Totah gain from profit on sales...... 


Total loss from sales and decrease in 
book walle; onc 4 Seer oes 


Stocks and Bonds 


Total gain on sales or maturity..... 
Total loss on sales or maturity...... 
Loss from assets not admitted...... 


Miscellaneous 


Net loss on account of total and per- 
manent disability benefits in-- 
cluded in life policies, excluding 
loading .< ans Siew Biotech) siewets be s,2s 


Net gain on account of accidental 
death benefits included in life 
policies, excluding loading...... 


Balance unaccounted for............ 


Total gains and losses in 
surplus during the year. 


15,055.00 
3,624.00 
417.00 
3,053.00 
1,613.00 
7,832.00 
316.00 
3,896.00 
498.00 


$ 115,221.00 $ 100,092.00 


a i 
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Surplus 
Surplus December 31, 1929.......... $ 53,619.00 Gain in Loss in 
Surplus December 31, 1930.......... 68,748.00 Surplus Surplus 
Inerease in surplus......... $ 15,129.00 
ONG Ce FS scm ivaareeie a bee Sate eae $ 115,221.00 $ 115,221.00 


GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Answer: Preliminary and modified preliminary, term reserve basis. 

If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method. Preliminary term, 
$13,688,184.00; reserve, $3,039,390.03; Illinois Standard, $1,931,279.00; reserve, 
$88,573.22. 

Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and partici- 
pating policies? Answer: No. Non-participating. 

Give the amounts of insurance in force under each of these plans, stat- 
ing separately amounts of annual dividend business and deferred dividend 
business respectively. Annual dividend, $143,500.00; deferred dividend, $374,- 
500.00; non-participating, $15,101,463.00. 

Has the company any assessment or stipulated premium insurance in 
force? Answer:. No. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


Poléfade tins. from. uiderwritex . hops TORN Ee SRE $ 136,330.94 
ORM Fete GO Oo is a. Bo cen ens ans snes BR GOL OBRAITONE ILO Jae 429,607.00 
ee mes int ne ae Rake” ahi ra’ dig 11,524.00 

PMR T el et aie pl atin $9577) 461.94 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal Unpaid 


Farm ; Other 
Properties Properties 
Pee ee eae OU LTP RT et ewan $ 297,676.81 $- 99,513.13 
ESR RRR IM PEA yoo ic ch cic'« fi dtniahs co Ras Ww ue ee 102,725.29 3,300.00 
eI Ma Nia an on 3 wid eh ee ad Plain wie se bee aleades 70,000.00 524,297.80 
BaMSas 2... cece cect enue + BOWES ow sete --. MOO MOU) ire rts ee, 
RR ROI sina, & wlra ace ns “Fc. we On Mined « OA SOR ASES ED ®t kt oc coe 404.00 
RR d ithe Sb Sd ol oki Give tpt aes See AG Kies Oona ies SAKIC a $ 478,002.10 $ 627,514.93 
Ageregate 2... 26.6 e ces ES a te a $1,105,517.03 


SUMMARY OF BONDS 


Book Value. Par Value Market Value 


TIMI CINT soon aco a no .0 ass ese, bhai odo wis $ 2,300.00 § 2,800.00 ¢$ 2,300.00 
State, province, county and municipal © 296,900.00 296,900.00 299,140.00 
Pig . EaBRO4KD <<< os ose BEBE orsies 22,000.00 22,000.00 21,500.00 
tal IGS ph er Smcetntrnere5 | rpesoctyliieeirmees 105,500.00 105,500.00 96,150.00 
0 NT I er eer na weg a ar 79,000.00 79,000.00 76,120.00 


MOtal © \.:5. 51.0 s. ees SIRS Basie $ 505,700.00 $ 505,700:00 $ 495,210.00 
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COLORADO BUSINESS DURING THE YEAR 
No. * Amount 


Policies in force December 31, 1929..............2.2...45.- 2,599 $4,228,752.00 
Policies issued during “the Vear.. oc... te. ilede = sa em eee 736 1,168,875.00 
Ce ee hd a Eee a SE er Ce ee ee oe ee RG 
Deduct iceasedito! ba ti ferce.-. . 2... 5. eT eee ee aw le eed? 751 1,166,259.00 
Policies in. force December.34, 1930. .....0. 2.0. c5n sens 2,584 $4,231,368.00 
Losses and claims unpaid December 31, 1929............. 4 7,250.00 
Losses and claims incurred during current year......... 22 56,000.00 
Poel oo. topise, of}, 1 feed pee ntlerg Debi beat ods 26 $ 63,250.00 


Losses and claims settled during 1930: In full, $57,000.00; 
by compromise, $5,000.00 (amount actually paid, 
SE 722096) 0505 5 CUVEE 1988 . TODUY, 4 ieeet DB, oi1; 24 62,000.00 


Losses and claims unpaid December 31, 1930............. 2 1§ 1,250.00 
Premiums collected or secured in cash and notes, or credits, 

without any deduction for losses, dividends, commissions 

or other expenSeS...........22.. ifaid« Sheet. Ii. NGA $ 120,612.08 


*GIBRALTAR LIFE & ACCIDENT INSURANCE COMPANY 
Incorporated August 13, 1929 Commenced business September 30, 1930 
Home Office, Patterson Building, Denver, Colorado 
President, S. LESTER GUINN Secretary, N. B. McBROOM 


INCOME 


Gross interest on mortgage loans.... $ 150.00 
Gross interest on bonds, $496.25, less 
$609.60 accrued interest on bonds 


acquired during the year........ —113.35 
Total. interest. 2 i836 285. See $ 36.65 
Contributed surplus... ..0. 052 2509 ' $ 4,700.00 
SUSMONHOG.. sb arash, tise MEL ae wae eos 5,387.11 10,087.11 
Total’ InGOMO = oes kee ws $ 10,123.76 
TCR BOl RMBEUS Set hens occ et cee vee 100,000.00 
Totales ARTLU .. nce ee: ; $ 110,123.76 
DISBURSEMENTS 
Balatice’’. "Sas cee eee haan et $ 110,123.76 


LEDGER ASSETS 


Mortgage loans on real estate....... $ 10,000.00 
Loans secured by pledge of bonds, 

stocks or other collateral....... 24,000.00 
Book value of bonds.........+.se065 75,383.26 
Deposits in trust companies and 

banks not’ on interest........... $ 716.76 
Cash: fe... RPA, 0. ees 5 23.74 740.50 

Total ledger assets......... $ 110,123.76 


*Transacted Accident and Health business only. 
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NON-LEDGER ASSETS 


Interest accrued on mortgages...... $ 29.59 
Accrued interest on collateral loans. 436.00 
Interest accrued on bonds not in de- 


TRUEA GOS Si ln Cee ie eee ae tien 1,095.33 


a) Tres CS So oe tn ee 


Total amount of liabilities, 


GXCeDt Gaplital voy... eu or 
RUSLERDCEE NY (CUCM EL IDG 7a. co) a 5 ala a8 waht no oe he $ 100,000.00 
Surplus over all liabilities.......... 6,297.57 
SERSGALUTIO AB iy Ol sian oEe cS 5.00.0 cease s 


INVESTMENT EXHIBIT 


Gross interest and rents Gain in 
earned during the Surplus 
NR ne ne ese $ 1,597.57 


Net interest and rents earned during 
UR i A es (ones $ 1,597.57 


Total gains from underwriting and 
OS SE ES er Rn ea ee a $ 1,597.57 
MISCELLANEOUS EXHIBIT 


Net gain from contributed surplus... $ 4,700.00 


——E—E—— SS ST 
Total gains and losses in surplus 
during the year....... Pe Sh: $ 6,297.57 
Surplus December 31, 1930.......... $ 6,297.57 
Increase in surplus during the year. 


gy eT eee $ 6,297.57 


SUMMARY OF BONDS 


Book Par 

Value Value 
RENE oR ARISING See cierto ts fata ott arabe mete ea eye poe $ 10,339.81 $ 9,900.00 
State, Province, County and Municipal... 1,034.70 1,000.00 
(oO os ee ASAE cy ge ute LE SA ee pa ee 1,960.00 2,000.00 
BabHe= UW GSS iis BPO RI ee 8a nae 43,652.60 43,000.00 
Milsesltaneousy Le Sse SOG GES Sa wad 18,396.25 18,000.00 


Wotal> Damdets thrg: 8. Ekk chs. S,. $ 75,383.26 $ 73,900.00 
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$ 1,560.92 


$ 111,684.68 


$ 111,684.68 


$ 5,387.11 


$ 5,387.11 


106,297.57 


$ 111,684.68 


Loss in 
Surplus 


$ 6,297.57 


$ 6,297.57 


Market 
Value 


$ 10,339.90 
1,027.50 
1,975.00 

41,877.50 
18,246.25 


$ 73,466.15 
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THE GREAT AMERICAN LIFE INSURANCE COMPANY 
Incorporated August 26, 1929 Commenced business December 22, 1930 
Home Office, 315 Continental Oil Bldg., Denver, Colo. 

Executive Office, 604 Milam Bldg., San Antonio, Texas 


President, CHARLES EH. BECKER : Secretary, W. J. HILLER 
INCOME 
Total Mncome eA UE ee eee $ 100,000.00 
DISBURSEMENTS 
TOLL. .CISDIUTSCTIEN US. «5 cjckedeyece ohne eh eiels ctl eae ale ac ee ee eee 
Be TEC E. eee eniis a) as coe se. shave Lib HEN ree $ 100,000.00 


LEDGER ASSETS 


Mortgage loans on real estate...... $ 5,000.00 
Book value: of: bonds: 2... eo ee 107,411.51 
Deposits in trust companies not on 
INCELESE CSS te oi Ee Ree 7,500.00 
Total ledger’assets..... so. +. + sone $ 119,911.51 


NON-LEDGER ASSETS 


Interest accrued on bonds not in de- 


PASTE UR ee a oA ccch catch aie ttene 9 te ae $ 319.62 

Total interest and rents due and ac- ; : 
CVWedysee Hy. oe PRY. Seer sey es $ 319.62 
Total admitted assets........... $ 120,231.13 


LIABILITIES, SURPLUS AND OTHER FUNDS 


ROMLCAL WISID AIDA eee Ss lk els Dees $ 100,000.00 
Unassigned funds (surplus)......... 20,251.18 
EOLAL Ss oie Mate ate Neda cyte kee $ 120,231.13 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of principal unpaid, farm property, Texas.............. $ 5,000.00 


SUMMARY OF BONDS 


Book Par Market 

Value Value Value 
Govermmnent Goan Sh, ... 09 CER, SR sAinn ds van $ 83,411.51 $ 80,000.00 $ 82,552.00 
State, Province, County and Municipal... 24,000.00 24,000.00 24,000.00 


Total@ .!).CRG a. ee. FeV as Be dks od $107,411.51 $104,000.00 $106,552.00 
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PACIFIC STATES LIFE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated October 27, 1920 Commenced business October 28, 1920 
Home Office, 940-43 Gas and Electric Building, Denver, Colo. 
Executive Office, 6305 Yucca Street, Hollywood, California. 
President, WILLIAM L. VERNON Secretary, L. D. COLLINS 
Capital paid up, $250,000.00. 


INCOME 


First year’s premiums: 


On original policies, without de- 

duction for commissions, or 

other expenses, less’ $10,- 

328.45 for first year’s. rein- 

SUTURE auars ls ici ccs eve.cae. 6 tdeke: Ciits ahs e $ 143,324.06 
For total and permanent disabil- 

ity benefits less $158.44 for 

first year’s reinsurance...... 4,774.89 
For additional accidental death 

benefits included in life poli- 

cies less $1,001.64 for first 

year’s reinsurance........... 2,847.43 


——_____. 


First year’s premiums on original 


Pe ie ee ihe es. cic ws brides ie Sie Mene $ 150,946.38 
Dividends applied to purchase paid- 
up additions and annuities...... 2,658.77... 
New premiums: an fe ete $ 153,605.15 


Renewal premiums: 

On original policies without de- 

duction for commissions or 

other expenses, less $87,- 

792.33 for reinsurance on re- 

TOA Sar A dis Paha? a8 ol an cte ak wAl¥ sino da 9 $ 391,901.90 
For total and permanent disabil- 

ity benefits, less $1,116.99 

for reinsurance on renewals. 7,477.07 
For additional accidental death 

benefits included in life poli- 

cies less $5,361.28 for rein- 

surance on renewals........ VS 2217 
Dividends applied to pay renewal 

DIEMIUNS Toe. tte. oe ee 6,430.09 
Fidelity Reserve Company, health 

and accident premiums...... 920.29 


Renewal premiums.........6.s200.-. $ 408,311.52 
Total premium, income...:...... $ 561,916.67 


Consideration for supplementary con- 
tracts not involving life contin- 


PRCT LGC eR eRe cele che 2.0) ove eT ord cy alesenstn casey a 6,237.45 
Dividends left with the company to 
accumulate at interest.......... 41,113.94 


Ledger assets, other than premiums, 
received from other companies 
for assuming their risks....:.... 1,363,695.96 
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Gross interest: 
On mortgage loans, less $3,224.05 


accrued interest on mort- 
gages acquired during the 
BALES ipa Sy ate met ge A ka el: hace Aa ai $ 
On collateral loans.............. 


On bonds $10,917.52, and divi- 
dends on stocks $575,38, less 
$354.01 accrued interest on 
bonds acquired during the 


VOCAL es wi slivg 6 ojo ce 6 eee le 0) epate Salty 3 


On premium notes, policy loans 
OF WONS Sete eae ecient 
On deposits in trust companies 
BINT eo WATE shin ucrs tresses ee 
On real estate sold under con- 
CRAGCE weotdce REO aisareg herons are eae 
On monthly income certificates. . 


Gross rent from company’s property, 
less $5,071.25 interest on encum- 
brances 


C260 oe eel ae) oie bs) 60) ea ey @ Bibs e) Due 


Total: 4terest “and rents... 25... 
From other sources: 
Accident department.......0.00. 


29,106.33 
1,981.31 


11,138.89 
18,006.90 
4,912.71 


16,975.68 
1,704.83 


37,458.25 


Proceeds sale of capital stock...$ 109,555.63 


Refund on state examination ex- 


PENSE 2.1... cece ee eee eee ee 23.90 

Increase various suspense ac- 

GOURtS #.66-. s-ieee ie ee eee 8,403.75 
Borrowed money (groSs)............ 
From agents’ balances previously 

chaxveced Off. 23+). Greet eek bee 
Gross profit on sale or maturity of 

ledger assets, viz.: 

Real: estate o atte «oh nt ae atone $ 25,160.59 

ONS deers och ve os ge Cs es kis 483.27 
Gross increase, by adjustment, in 

book value of ledger assets, viz.: 

Heal “esta tey .iotetiowe ude stators $ 50,472.67 

PRONG od oR Oe ales ah ee a 16.40 
Total “income. 4700, WOR Ee 
Ledger assets December 31, 1929.... 

Total 3 i <.ahGee use eee ewes se 

DISBURSEMENTS 
For death claims (less $37,760 rein- 

BUYAaNGG)) . s,4.cree ee os wk eee $. °95,750.42 
For matured endowments........... 700.00 
Fidelity Reserve Company health and 

accident claimg 206d. ¢.ateauvaae 226.72 


Other health and accident claims.... 


280.00 
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121,284.90 


741,955.53 


117,983.28 
295,691.53 


649.20 


25,643.86 


50,489.07 


$3,326,661.39 
1,746,315.35 


$5,072,976.74 
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For total and permanent disability: 
Premiums waived dur- 

ing the year...... $1,184.45 
Payments made to pol- 
icyholders during 


tHe Fear ya). 2,146.00 $ 


Net amount paid for losses and ma- 
tured endowments............... 


Surrender values paid in cash or ap- 
plied in liquidation of loans or 
DOG ote a ae ay, Saat A Oe ne a 


Dividends paid to policyholders in 
cash, or applied in liquidation of 
POANS:) OP NOTES: ...3. 21. he eee ek 


Dividends applied to pay renewal 
BR TRTVANUDTT GY oe, 5 on ti ee cleus wake wera a 


Dividends applied to purchase paid- 
up additions and annuities...... 


Dividends left with the company to 
accumulate at interest........... 
(Total paid to policyholders, 

$236,876.17) 


Paid for claims on supplementary 
contracts not involving life con- 
eee OTIC ia ce, oy wig oe See 6 Oa 


Dividends ($5,700.52) and_ interest 
thereon ($535.55) held on deposit 
surrendered during the year..... 


Expense of investigation and settle- 
ment of policy claims........... 


Commissions to agents (less com- 
mission on reinsurance): first 
year’s premiums, $114,621.63; re- 
newal premiums, $30,426.60...... 


Compensation of managers and 
agents not paid by commission 
for services in obtaining new 
LITGULA NC Orettere sre ere Tears oa eials wre ene! dhe 


Agency supervision and traveling ex- 
penses of supervisors (except 
compensation for home office su- 
PSEVISION)~ wae Fae hi vehi dhe eee ois 


Branch office expenses, including 
salaries of managers and clerks 


Medical examiners’ fees, $14,177.42; 
inspection of risks, $5,054...... 
Salaries and other compensation of 
officers, directors, trustees and 
home office employees........... 
EVome! 'GfLice “travel. oe ec cree es 
Rent, including $16,000 ($3,737.50 ac- 
cident department) for com- 
pany’s occupancy of its own 
RE CLT 6s a Poe Bees. oo ea sue Kisi aia walle 
General office maintenance and ex- 
PARC on eee eA el 6 alate dane 


$ 100,287.59 


82,877.94 


3,507.84 


6,430.09 


2,658.77 


41,113.94 


940.00 


6,236.07 


8,895.03 


145,048.23 


521.82 


56,806.46 


14,494.31 


19,231.84 


112,665.13 
9,828.98 


17,985.85 


15,857.52 
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Advertising, $7,242.14; printing and 
stationery, $25,948.97; postage, 
telegraph, telephone, exchange 
and express, $11,948.09; books, 
newspapers and periodicals, 
$676.19; insurance except on real 


estate; 54, 288-.50).c. 51> :.. a serene - $ 50,103.95 
Legal’ Gepense.s .aAysteiy eek eho BE woul.ae 
Purniture*and fixtures: 2557028 %.7.. 5,103.43 
Repairs and expenses (other than 

taxes)’ on real estate..........4. 18,913.96 
TAXGS On real estate.c. ss... eet. 5,206.99 
Taxes, licenses and fees: 

State taxes on premiums........ $ 6,658.44 

Insurance department........... 4,434.51 

All other taxes (except on real 

OSEVTS) {V gatcyeuh hogs openness oo oe 175.07 11,268.02 
Accident department................ 631,583.20 
Other disbursements: 

Investment expense............. $ 1,496.84 

Expense in connection mergers.. 6,543.62 

Actuarial and accounting expense 1,714.41 

Automobile expense............. 1,198.36 

Discounted Fe. wets ae. 1,666.75 

Receivers’ cert. charged off..... 2,335.45 

Special advertising expense..... 3,468.75 

Decrease various suspense ac- 

SGIRIID Ss meler suse cae ets arene we 2,784.50 21,207.88 
Borrowed money repaid (gross)..... 329,450.00 
Interest on borrowed money......... 19,767.40 
Agents’ balances charged off........ 4,244.26 
Gross loss on sale or maturity of . 

DGTIGLS. © a cyeets oie terete hats ove ee aks Rie dae ' 10,995.19 
Gross decrease, by adjustment, in 

book “value. of DGONMGS 4. sic ci ce eee 639.06 


‘Total. GisDuUrsemiCuts, «:. + «sss six cute 


MEME TICE. 56 cstevaul we Rte ae OR a alas ee 


LEDGER ASSETS 


Book value of real estate (less 


; $248,800 incumbrances),.......... a0 $ 622,927.96 
Real estate sold under contract..... 811,434.86 
Mortgage loans on real estate....... 1,333,016.57 


Loans secured by pledge of bonds, 
stocks or other. collateral....... 16,150.00 


Loans made to policyholders on this 

company’s policies assigned as 

COLMMBOPAD sd iain eiints Hale:'0 seek Notes SN 522,264.42 
Premium notes on policies in force.. 35,974.25 


Book value of bonds, $255,424.54; 
and stocks, $24,769... ....c.0ce0¢. 280,193.54 


$1,759,171.96 


$3,313,804.7% 
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Cash in company’s office........5... $ 4,804.71 
Deposits in trust companies and 
banks not’on interest.../....... 25,178.48 
Deposits in trust companies and 
banker on Ainterest? 4,745. satel os 108,568.05 $ 138,551.24 
Agents’ balances (debit $23,600.28, 
Gredit $2,603.01). net... .uan woo.6% 20,997.27 
Receivers’ certificates guaranteed....$ 9,175.83 
SEUEMUE RONG on cia ete cin iiet ohn aun, susie caueiereie i toe,’s" 5,695.77 
ACecident  ASOATLMENT. ... 5.06 a2 cele ecg es 17,423.07 32,294.67 


Total ledger assets.............. 


NON-LEDGER ASSETS 


Interest due and accrued on mort- 


SACS re oO Ne Cate cide Se sia cles s $ © 46,951.64 
Interest accrued on collateral loans. 139;22 
Interest accrued on premium notes, 

policy loans or liens............ 4,754.99 
Interest due and accrued on bonds 

TAO EDM LOE AAUBIE oes cos on8 ot ar otafahohebavel e's 3,799.96 
Interest accrued on deposits in trust 

companies and banks............ 279.30 
Interest accrued on other assets.... 1,284.42 


ERPS CACO TU OO on re anise. she, ciate ac'eiscselereaie 1,000.00 


Total interest and rents due and 
PURE CRL. Beco cc de fers v.aharateieh®.a eye ets 
New Business 
(Paid-for Basis) Renewals 

Gross premiums due and unreported 
on policies in force December 31, 

1930 (less reinsurance premiums) .$ 4,998.56 $ 91,155.07 
Gross deferred premiums on policies 
in force December 31, 1930 (less 


reinsurance premiums).......... 40,662.49 72,954.00 
SUM rept ES 1 ea et Ae a $ 45,661.05 $ 164,109.07 
Deduct. loadings .(éhiF1...3 5. ee eee 25,113.58 11,001.20 


Net amount of uncollected and de- 
ferred premianms)........0...00- $. -20,547.47 $ 153,107.87 
Refunds due from reinsurance com- 
PSII Seine she ral cin ncava tant: oe a aley ace uals 
Refunds due on Federal income tax.. 
Accident department................ 


WETUSS FASS OUSL occ ie ce bce caw ere 


ASSETS NOT ADMITTED 


Agents’ debit balances, gross........ $1» 28260028 
Premium notes, policy loans and 

other policy assets in excess of 

net value and of other policy li- 


abilities on individual policies... 6,909.49 
Receiver’s certificates. ..........-2.% 1,131.99 
Accident department..............6.. 5,575.67 


Total admitted assets........... 
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$3,313,804.78 


$ 58,209.53 


$ 173,655.34 


5,234.95 
730.23 
27,580.52 


$3,579,215.35 


$ 37,217.43 


$3,541,997.92 
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LIABILITIES, SURPLUS AND OTHER FUNDS 


Net present value of all the out- 
standing policies in force on De- 
cember 31, 1930, Actuaries’ table 
at 4 per cent on certain business 
issued prior to May 1, 1924 (mod- 
ified preliminary term).......... 


Same for dividend additions......... 


American Experience table at 4 per 
cent on selected ordinary life and 
Fidelity Reserve business (full 
prelimiliary. ctOnHiy... = Ga ae See 


American Experience table at 3% per 
cent on all other business (Mod- 
ified preliminary term).......... 


Standard Industrial table at 3% per 
cent on intermediate policies.... 


MO GaAr eee ee 8 Ss bo des RE ee 


Deduct net value of risks of this 
company reinsured in other solv- 
ent ‘companies=!) 22. SR ee 


Net reserve (paid-for basis), ex- 
eluding GiSability...< cece 8 < «= 2' 


Extra reserve for total and perma- 
nent disability benefits.......... 


Present value of amounts incurred 
but not yet due for total and 
POrmanent. CISA. «oer ounce < * 

Present value of amounts not yet due 
on supplementary contracts not 
involving life contingencies..... 

Claims for death losses in process of 
adjustment or adjusted and not 
due”... o>. YRS PAV RE ss CSE 

Claims for death losses reported for 
which no proofs have been re- 
Stived * FS TNeOOs BLEEP. 


Total policy. claims6.<. 2. >. 


Due and unpaid on supplementary 
contracts not involving life con- 
RI eReROS oe ee nes bb eyes 
Dividends left with the company to 
accumulate at interest, and ac- 
crued interest thereon.......... 
Gross premiums paid in advance, in- 
cluding surrender values so ap- 
plied, less discount, if any...... 
Unearned interest and rent paid in 
BAVEMOS <uciea dell occ es 6s oe ee 
Salaries, rents, office expenses, bills 
and accounts due or accrued.... 
Medical examiners’ fees............ : 


$ 599,425.03 
27,368.48 $ 626,793.51 


129,224.96 


1,888,162.99 


1,258.00 


$2,645,439.46 


51,329.08 


17,281.21 


21,870.92 


$2,594,110.38 


32,954.25 


18,067.57 


15,121.08 


$ 39,152.13 


1,000.00 


64,366.02 


2,593.46 
11,521.30 


4,125.03 
877.00 
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Estimated amount hereafter payable 
for federal, state and other taxes 
based upon the business of the 


year of this statement.......... $ 7,857.39 
Borrowed money, $124,741.53, and in- 
terest thereon, $3,639.09......... 128,380.62 


Dividends or other profits due policy- 
holders, including those contin- 
gent on payment of outstanding 
and deferred premiums.......... 2,860.23 


Dividends declared on or apportioned 
to annual dividend policies pay- 
able to policyholders to and in- 
cluding April ist of following 
year whether contingent upon 
the payment of renewal pre- 
miums or otherwise............. 7,009.32 


Amounts set apart, apportioned, pro- 
visionally ascertained, calculated, 
-declared or held awaiting appor- 
tionment upon deferred dividend 


WIG EPIGE Pa iwiere a t caus red Sere din 5 4s 2,261.40 
Accident department.............6.. $ 232,301.47 
Elkhorn account department........ 14,661.63 246,963.10 


Swspense itéms'S oi sss PSS: 4,721.47 


$3,183,941.75 
Capital paid up......... part A eS are 250,000.00 


Unassigned funds (surplus).......... 108,056.17 


SOURA | sie 2 Oe oo CR ee ee SD ole oe $3,541,997.92 
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GAIN AND LOSS EXHIBIT 


Running Expenses 


Gross premiums of the year......... $ 559,782.45 
Deduct net premiums on same....... 410,101.50 


Loading on gross premiums of the 

year (averaging 24.2 per cent of 

the gross premiums)............ $ 149,680.95 
Insurance expenses of the year (av- 

eraging 78.4 per cent of the gross 

GOTTA ots seins ie eh oe cs ce oe 484,618.56 


PAGS Sea LOGIE sod cuca ule he ns wat 


Interest 


Interest, dividends and rents received 

GUTEreS EMO Y CAL oe a0 is a ec wake a ee So LUT. ol TOU 
Add the excess of interest and rents 

due and accrued over interest and 

rents paid in advance December 

ee A ene aes lanernsane bw <a dae wes 435,049.14 


PRCA Monee we Bots cero hud enw e ta vale $ 144,566.64 
Deduct the excess of interest and 
rents due and accrued over in- 
terest and rents paid in advance 


Pecemper Gi 10289: #2 25 oS 6 Sage ss 9;301.57 


Interest earned during the year (5.5 

per cent of mean ledger assets, 

less one-half of interest earned).$ 135,265.07 
Investment expenses paid during the 


SEC Se nee ot as wala etek SS a wks 25,616.99 
Net interest (including rents) on in- 
WESEMEIES O:2E Poo 6 chal ws a Be cle sas $ 109,648.08 
pe Go cdoras Soc ahah os sista a wet tas $ 109,648.08 
Interest required to maintain reserve 53,299.56 
Gis Erol ANCETESE. os he a Selew ss 3 we 
Mortality 
Expected mortality on net amount at 


BARE re wa eT eee, EEN chon pb clale vase $ 204,978.83 
Total death losses incurred during : 

the year, less $17,793.64 terminal 

reserves released by death 

(equalling 57.1 per cent of ex- 

pected mortality on net amount 

BE Ee SECHRAR SEN cnet erendn oi ae.e 7a role aie aes & oie 117,108.41 


Gain from mortality under insurance 
RIG BEG TOR e Wometag ei ahgse dope Seeternss oss in stlebs sera 


Surrenders, Lapses and Changes 


Reserves on policies surrendered dur- 
ing the year for cash value or on 
account of which extended or 
paid-up insurance was granted 
Cinieurved PbasIS ns ..4@:.--.--.-..: $ 90,458.94 


$ 


$ 


Gain in 
Surplus 


56,348.52 


87,870.42 


387 


Loss in 
Surplus 


$ 334,937.61 
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Deduct amount paid in cash or ap- Gain in 
plied on indebtedness, initial re- Surplus 
serves on extended insurance, 
and initial reserves on paid-up 
insurance under said policies (in- 

CULTeEU MDASIS Dek +. 6.cos' >.> set aeaser 82,877.94 


Gain from policies surrendered dur- 
ing the year for cash or on ac- 
count of which extended or 
paid-up insurance was granted 


during athe “year: .o% <i tn doe $ 7,581.00 
Loss from changes and restorations 
made during the year........... —63.42 


Gain during the year from reserves 
released on lapsed policies on 
which no cash value or other 
value, paid-up or extended insur- 
ance was allowed............... 19,796.44 


Total gain during the year from sur- 
rendered, lapsed and changed 
POWMCLISS) aes) 5 aca aio cee ee eae $° 927,314.02 


Dividends 
Decrease in surplus on dividend ac- 
COUNE. 663 Se 53h ete Cee Ahe eeee 
Profit and Loss (Excluding Investments) 
GETS ck. ov ee jo eae ee es ee ee $ 105,960.57 


Investments—Real Estate 
Total gain from real estate......... $ 75,633.26 


Stocks and Bonds 


Total gain from stocks and bonds... $ 499.67 
Totalloss from stocks and bonds.... 
Loss from assets not admitted...... 


Miscellaneous 


Net gain on account of total and per- 

manent disability benefits in- 

cluded in life policies, excluding 

loading Ws. vce wee ss RO Oe $ 2,477.86 
Net gain on account, of accidental 

death benefits included in life 

policies, excluding loading....... 1,313.28 
Accident department..........2..... 
Balance unaccounted for............ 


Total gains and losses in surplus 


during the YeOETi:.. hive Fs sa es $ 357,417.60 
Surplus 
Surplus December 31, 1929.......... $ 117,967.22 
Surplus December 31, 1930.:........ 108,056.17 
Decrease in SUPDIWB is ves o> Orcs oes $ 9,911.05 


TOCURIS oon sicwnhvhs oa bev Deh ees. $ 367,328.65 


Loss in 
Survius 


$ 17,110.62 


$ ©6.11,634.25 
1,844.41 

$ 1,324.13 
477.63 

$ 367,328.65 


$ 367,328.65 
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GENERAL INTERROGATORIES REGARDING GAIN AND LOSS EXHIBIT 


Does the company value on the full level premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
basis? Answer: All except select and ultimate. 


If the company uses more than one of the above methods, give the 
amounts of insurance and reserve under each method: 


eal? "revel pPrenwis . ee less See tle che bee $3,009,850.32 $ 254,847.72 
POTDU IMSL UIT ULE OCCT UINS oc cds anetclers oie <4 susichese ce cen ae 4,815,900.00 772,933.36 
Modified preliminary term.............0.cccceeeee 22,208,399.75 1,617,658.38 


Has the company ever issued both non-participating and participating 
policies? Answer: Yes. 

Does the company at present issue both non-participating and participat- 
ing policies? Answer: Yes. 

Give the amounts of insurance in force under each of these plans, stating 
separately amounts of annual dividend business and deferred dividend busi- 
ness respectively. 

Non-participating, $21,039,095.07; annual dividend, $8,051,705; five year 
deferred dividend, $645,450; twenty year deferred dividend, $297,900. 

Has the cOmpany any assessment or stipulated premium insurance in 
force? Answer: Yes. 


REAL ESTATE OWNED, CLASSIFIED BY STATES 


Market Value 

MMMM Re ee eM a ae Pt ave ilace $ 161,691.71 
COLGPAG rte sR a eee we sie eee EEL te. TARE MIgoeth: OAT! hs, 12,800.00 
FRIGHT oc eR Ree ee eee ee S , CRP RY PETAM OI, bl; 112,684.33 
RePEc nate eee ates anoles adr Aw PCat ah Aa os pt Suet wo egece 285,000.00 
NU Ca aC cx cre ee a8 sala ss she (eo MO Due Ae ose: ete gs am sea teed foc ln vhs, 9-0 hecere 5,000.00 
Ase R Ta 10S Res ave le > snes gas auela aus as.e fimdald ep adie.« 9,546.55 
Nebraska) + toca ance: Sali<p sen sea siMbivs sae - paepabissth.  weozeeb os 57,900.60 
EE OED ee ener aha ahs fel ais, ar erat etebe: wt tear a etaisenie Tetellaronere ieee caiwis eels s.e8 9 8 6 $ 644,623.19 


MORTGAGES OWNED, CLASSIFIED BY STATES 


Amount of Principal Unpaid 


Farm Other 
Properties Properties 
Ve RTS ae fe ETS DS A SO NT cae ea gt eal 5 eet ime nap ele $ 400.00 $ 8,000.00 
COTA Fars tN Ties cy Sa Rididsha aia)» & S Yenc herd ere cahe’s o 11,200.00 185,125.18 - 
MiLAN RAD See ete cel ah artatce mw nl cyst du l'co-d\"a:'0; 6, 0 ay 6: «) &) es 0.af'ec 61,958.13 21,654.29 
PCN ON Bae se a eS Sas, de aN WN desiree wen wes S9,00CNB Rion di TaéeuG.... 
POMEMMROR ech soe needs te tavdaregscrvevcse ts PES 11,500.00 22,750.00 
Ee DUS MNS TaEe che a irarg aoe is an Aiaeas eve pte cis’ st custens's s)e ple wea a EKO OF POs) ey ees teas atone 
ULC UM rete ee Oe Me ete gy reine ee ee cre cb ec cen DOL. OF mh?) een ek nae 
Pe CRRE cra ees cette Gel S/knn's wit ho slurs see ee paca a aie ae 33,550.00 125,995.68 
WMEONEANA, vase i yoy) > oj. Harn retaced. Ae POON BRAG. 92,676.09 80,659.07 
Be eR ee 2 ee eee 529,876.61 10,400.00 
IEEE: TORU, BS lo oe laa avd a de ore ett Ke ane as pA Sa) EET eae ae 
Geis Pee ee oot ee eee Re ool ls aa $2,442.90 a+) pork ee he 
Weyoming’ esa. messes so. bewkhines. Sndimeriae eand Seambdoud. 5,550.00 
Totals. .Wcwe) @eosew ahh «60 a01 6. Jen nei Genes $ 872,491.90 $ 460,134.22 


AGREE - oc and Scene or atacs Pine cacao eld cae cROOWaIGS $1,332,626.12 
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SUMMARY OF BONDS AND STOCKS 


Book Par Market 
Bonds Value Value Value 

Government 200. Oe YY 2 een. 5a $ 5,000.00 $ 5,000.00 $ 5,000.00 

State, Province, County and Municipal... 159,635.48 154,930.78 159,635.48 

Publie Wthilities: : 3.2... 465 63ae0 eee ee 62,212.30 64,000.00 62,212.30 

MisceHaneous: 44 Sea Ano EF. 2. es kc 28,576.76 27,500.00 28,576.76 
Total, bonds-bet si. GBS. Fe ed $255,424.54 $251,430.78 $255,424.54 
Stocks: 

Mite AN POIES Ft cs oaks ee Ui a Cea ee $ 24,769.00 $ 24,769.00 $ 24,769.0¢ 
Ocal SOCKS. . tn. Seine Bane Se es $ 24,769.00 $ 24,769.00 $ 24,769.00 
TOA DOW AM BCOCKS. <2 eee Se $280,193.54 $276,199.78 $280,193.54 

* COLORADO BUSINESS DURING THE YEAR 1930 
No. Amount 

Policies in force December 31, 1929...............-....2. 853 $2,599,146.88 

Polieiés itsBed 55st ss be be te ee ee eee ivi br 4 240,880.25 
nN Pee ORNS oe RIES oo ee ee ee ee 965 $2,840,027.13 

Deanct Ceanca, to be in. foree<.2 3c ss . 2 eee ee eee 247 545,682.07 
Policies in force December 31, 1930................ 718 $2,294,345.06 

Losses and claims incurred during 1930................ 10 26,000.00 

Losses and claims settled during 1930.................. 7 17,590.00 

Losses and claims unpaid December 31, 1930.......:... 3 Pe 8,500.00 


Premiums collected or secured in cash and notes or credits without any 
deduction for losses, dividends, commissions or other expenses: Ordinary, 
$82,523.38. 


(CASUALTY DEPARTMENT) 


INCOME 
Net premiums received (accident and health)................... $ 515,533.03 
Policy fees represented by applications......................2-. 63,715.00 
Miscellaneous IWitErege TeEGCLVGd.... .< occ ole iwes wi wltinlee dines sks mae ee 165.06 
Assets received from other companies for assuming their risks.. 162,542.44 
FHOUMG Tuite DGmerUnnene ss . 2 fee te ee ca rel ticibedeinre enews = ate 2,584,705.86 
Total $MCOMET AMS « «cece genet Barwme Cur Hels oer treo in ore $3,326,661.39 
Ledgeér'assets, Deedmmher 31, 1929. .. 2... on ek te canes 1,746,315.35 
Total 2. «<5 ici Me aio Sine Rete pee ate sun leciiels ye win sites eee eee ae $5,072,976.74 
DISBURSEMENTS 
Net amount paid policyholders for losses (accident and health)..$ 262,982.24 
Investigation and adjustment of claims...............-20eee008- 13,919.03 
Policy fees rétaizied "by Agente. : ss shel FoF e eco eles eld eee 63,715.00 
Commissions or brokerage, less amount received on return pre- 
miums~-2nd TURBBOTANHOG: oo ts cakes 6 aetna ees oh oll anes 149,593.58 


Salaries and all other compensation of officers, directors, trus- 
tees, and home office employeeS.........cccccesecccccccsscs 24,224.18 
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Home office travel: . |. SEIS 2. SRE SIG ATS PIT... eee $ 1,859.42 
Salaries, traveling and all other expenses of branch office em- 

ployees and agents not paid by commissions..............-. 52,646.59 
Medical examiners’ fees and -salarics. - . - 2:50. < ween ee eee eee ee 581.15 
ee RO Te ee oo on ss en wise 0 og 5 6 oo sei ake ef merries - 8,793.45 
General office maintenance and expemse...............-+-+---+-a-> 2,058.60 
Taxes, licenses and fees: 

ich, Ce DROeMRNIMNE.. -..<.tcc~c-c-s22-5cue $ 9,066.87 

ReMseenehsieee ENCRREE CIO oa SS. eae ee wc ee ee 784.10 

NN ES ee nee siete 346.08 

MedereY irive . he . 0). med. 2inuoces. Hit. 806.75 

ey aS SE ee en ee ere es 293.50 11,297.30 
Legal expenses, $1,992.30; advertising, $243.45; printing and sta- 

es PR tr oe ovens o ava Gna dmg mae ahaa eas 4 4 23,702.80 
Postage, telegraph, telephone, exchange and express............. 5,939.05 
Furniture and fixtures, $2,375.12; books, newspapers and periodi- 

trie. Bonen sreasevewed dese sree es vedere cDFIOn 2,499.10 
PaeeCe Ieee ROM SMImICOnGS. ..- . «5. - ke ttl eon: 4 1,378.70 
Exchange, revenue stamps, moving expense..............-+.=-- 1,800.12 
ee I  E SUNMNOMIEEES 5 oe rc) ooo ow ood we os So pe See = 1,127,588.76 
ee ee er camcacadencaneaas 4,592.89 

Ne EO a ee $1,759,171.96 

I Ce a i i edn Ss Cet c Rie ns Me wl wn ceed sae c's $3,313,804.78 


LEDGER ASSETS 


Cash in company’s office............ $ 2,987.85 
Deposits in trust companies and 
banks not on interest........... 7,267.07 $ .10,254.92 
SE ie eee 5,003.09 
Suspense $33.20, secured agency bal- 
WCGs SAM Ae Sa, ata ae eae Ss $ 883.20 
Unpaid reinsurance (Federal Surety 
tn eee Pinta ates a ia d's = oo a 1,281.86 2,165.06 $ 17,423.07 
Assets Life Department............. 3,296,381.71 
edSfer ausets.....:....29 2002 $3,313,804.78 


NON-LEDGER ASSETS 


Premiums in course of collection (includes $572.58 


ow TOSS SR ee ee ee $ 27,580.52 
Non-ledger assets of Life Department............. 237,830.05 $ 265,410.57 
(SOTO SS Ee oe ee Pe ee eee ee $3,579,215.35 


ASSETS NOT ADMITTED 


Gross premiums in course of collection effective 


on Se eeneeE By SOON doa Pea na ewes. Cow ewe $ 572.58 
an wren nnsngee th. Lod do. Dies ac yk Geis SG ss ae tle wockia o 5,003.09 
Total non-admitted assets—Life Department...... 31,641.76 


$ »§ 37,217.43 


a eee eee ee eer ee $3,541,997.92 
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LIABILITIES — 


Total unpaid claims (accident and health)........ 
Estimated expenses of investigation and adjust- 

Menp tol “wn paid! selasda st, alot ota tel ele eS 
LOLal’ WHCATNEA PTEMIUNIS.. ¢ .ae te ee ows eG Riese 
Commissions, brokerage and other charges due or 


to become due to agents or brokers on policies 
effective on or after October 1, 1930........... 
Salaries, rents, expenses, bills, accounts, fees, etc., 
GBS IGT ACCTHIGES, oi. e: cPcnue tar avnens «Sheep «i Sea ee a 
Estimated amount hereafter payable for federal, 


state and other taxes based upon the business 
OLUTO 80. ilar oa Be ell oI a ot AE AP RA 


BIE, PEROT oa te 4 a eR acy See wis 0 a edipcaepeniae $ 17,310.38 
Premium: Waivers: «2 654 nars ceded ede cna cer Rs 4,884.75 
Unpaid! TEMsSUranGe wy.) 2 Tate ees ee ee be ee ees 634.06 
Department examination...........00002 000s tee 1,496.57 
IEXcess TORNSON! FEBOTVE! 6 6 iE aye wce aia ors wep bres 1,389.51 


Total liabilities—Life Department................. 


Total ‘amount of all WabiTities i. ois) ss) siepscs ae es = ot 


Capital paid spi ahs: Be Oe 1, Peis, 8 Sens 0 $ 250,000.00 
Surplus over all Mabilities. .-d4.7 G85 220942. aeeeeens 108,056.17 


Surplus as regards policyholders.................. 


ere eee ee eee eee ewe ee ee he hh wh hh hh hh hh hh hh 


UNDERWRITING EXHIBIT 


Gain in 
Surplus 
Premiums earned during 
ERGY COT sé. bing. 4 $ 579,109.03 
Losses incurred during 
the year. cee v?. ss $259,596.18 


Underwriting expenses 
incurred during the 
VOGE. «iGo pelandeine 309,454.78 


Underwriting losses and 
SR MONPOS S56 ss a wie $ 569,050.96 


Gain from underwriting 


during the year..... : $ 10,058.07 
Loss from. profit and 


loss iteém@ys 2735-64 - 10,003.50 


Gain from underwriting 
and profit and loss 


items during the year $ 54.57 


$ 99,681.97 


1,496.40 
75,030.02 


5,800.36 


13,143.90 


11,433.55 


25,715.27 
2,951,640.28 


$3,183,941.75 


358,056.17 


$3,541,997.92 


Loss in 
Surplus 
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MISCELLANEOUS EXHIBIT 


Loss in surplus — Life 

Department......... $ 8,586.92 
Net loss’ from dividends 

declared to. policy- 

holders during the 

WOHITy cs chs aleleieia tae ls¥e.« 1,378.70 


Total gains and losses in 

surplus during the 

years 22.60 ONE 5 $ 54.57 $ 9,965.62 
Surplus December 31, 

AO vs ve ole cB S «vias $117,967.22 
Surplus December 31, 

LS (Le sceeseae 208,066.17 


Decrease in surplus dur- 
IME WORT ss . sce ee see 9,911.05 


TBOtAIE 9.2 ccc sc cce es $ 9,965.62 $ 9,965.62 


Per cent of losses incurred to DrOMIVNMS CATNEG «0. ciccecdocwecveecees 44,82 
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THE EMPLOYERS’ MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated July 24, 1915 Commenced business July 27, 1915 
Home Office, 244-247 Coronado Building, Denver, Colorado 
President, F. R. WOOD Secretary, H. F. NASH 


Capital paid-up, Mutual 


INCOME Gross _;: Net 
Premiums Premiums 

Worlemen’ss Compensation. .\... 66604 Svs siuelsteuee es os we $ 343,102.63 $ 319,105.48 
Gross: interest On DOMES... ie «or tous epi oim abe. aurea eee 37,041.44 
Gross interest on deposits in Trust Companies and 

ESTES) No ooh alaneiawe pleco ea diene bis UPTIME Tie! oa mea eae ee 3,972.73 
DTC CLEA TACO 5 oho in. 0406 ote hy, Ae sik ie ge an ner 215.94 
Gross Profit on sale or maturity of bonds....... ate 10,837.12 

Total ANGCOMeE dios. eos fee et SR ek Set eee or Sal et reste 
Ledger Assets December 31, 1929.................. 1,030,569.42 

iPad 6 Fic SHARMA BO. oss else oa vee $1,401,742.13 

DISBURSEMENTS 

PIORE SS: Circe ee ake Te thane le ales Oe POD ego tae ee ais hae eae ea $ 172,936.48 
Investigation and Adjustment of Claims.......... 11,250.00 


Salaries, fees and all other compensation of of- 
ficers, directors, trustees and home office em- 


WIGYV GES Ao erect ood hae er ate irate toadan ments mil gl itioe fa). 21,010.88 
Medical examiners’ fees and salaries.............. 1,200.00 
Inspections, including accident prevention........ 7,746.08 
State taxes lon premiums coy so ties ks wee ee ee elele 453.82 
Legal expenses, $6,000.00; printing and stationery, 

BABS OS. kA va kip 3 ohne OF Pe 6G ee ee ee ae 6,489.63 
Polieyholders for dividends «5 0. ce cnve ede fee eter eds 164,081.74 
Other expenses— 

(a) Refund deposit premiums............... $ 1,647.59 

Cb) ,Ganeral 6k pONnBes . 4.0....\0 2.05 vee ee 4,712.87 6,360.46 

Total “Disbursements 2):%..'5 soci eee eee ae $ 391,529.09 

EC rr Oe RENE Ma Rene Seep Smee eg MAA I $1,010,213.04 


Bode value. of Oe hicks oc > css vial on oe Ci PP Ries ae oe ee te $ 704,614.47 
Deposits in trust companies and banks on intereSt............+. 219,976.28 
Gross premiums in course of collection effective on or after Oc- 
tober 1, 1930 (Workmen’s Compensation)........6.eeeee2ee- 68,267.32 
Unearned reinsurance DPOM LHW 6 Ae coin vd a ow bee whee eee ek Paleo 17,354.97 
Total -AAMIttOG :AMBOTH. 2 eee cidleve q tte > MOG Aw aieie es + ciplelc sui F eueiete anus $1,010,213.04 
LIABILITIES 
Special reserve for unpaid workmen’s compensation losses...... $ 767,929.52 
Total unearned premiums... .. i. crease sccserevesrssesssesesvase 94,085.62 
Catastrophe “RemBrve ou... cee canes eee dpa bie Oa es bs bet ke see a 25,000.00 
Total amount of all liabilities..........6.0ee eee eeeee Pere $ 887,015.14 
Surplus over all MAdIMitles. ... ccc es cw cement reas tases weasause 123,197.90 


Wotad §. eT AEWA 6 cease te cap peas V0.5 Eh on ewes Cee $1,010,213.04 
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UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned during Surplus Surplus 
ERE ie aan ea $ 320,753.07 


iO? Year. «has oe oe sete $209,814.69 
Underwriting expenses 

incurred during the 

your .. Semen ey 26,667.20 
Underwriting losses and 

EEPONSSS eno a a cplare s « 236,481.89 
Gain from underwriting 

during the year..... $ 84,271.18 
Loss from profit and loss 

IROOM “SPRUE OR Se: 27,627.73 


Gain from underwriting 
and profit and loss 
items during the year $ 56,643.45 


INVESTMENT EXHIBIT 


Net interest and. rents 
earned during the 
OORT noity< itd. Vo ere oo ten-y $ 41,014.17 
Profit on investments dur- 
Mie PEO Veet. o.5 cc's 10,837.12 
Gain from _ investments 
during the year..... $ 51,851.29 


Total gains and losses 


from Underwriting 
and Investments. . $ 108,494.74 


MISCELLANEOUS EXHIBIT 


Dividends declared to policyholders 


GUPthe Te VeOR et ee ccc acct Gene $ 164,081.74 
Total gains and losses in surplus 
during; the: yeat’.:.... > <mesanaatiee $ 108,494.74 $ 164,081.74 

Surplus December 31, 1929........... $ 178,784.90 
Surplus December 31, 1930........... 123,197.90 
Decrease in surplus during the year... 55,587.00 

PE GUAIS © one sis os on 6 ses ee NS i's $ 164,081.74 $ 164,081.74 
Per cent of losses incurred to premiums 

SR RRMOR RS at ohio onl Pte ham Deel p 65.4 
Per cent of underwriting expenses in- 

curred to premiums earned...... 8.3 


Per cent of total losses and expenses 
incurred and dividends declared to 
total income earned............. 116.1 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 

Sines Grea rizaMOnvOLCOOINDAINY «5s > o > s6 olete « ste od stubaqoreet aptetertyeté $5,390,926.72 
ec lesses=paid Since Oreanization..... 2... scene dec cc sce catweces 1,807,075.14 
Net dividends paid to policyholders since organization............. 2,434,952.09 
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SUMMARY OF BONDS 


Book Value Par Value Actual Cost 

Government.) . isis ohe < fe eke. on ee hn $ 193,014.00 $ 216,000.00 $ 193,014.00 
State, province, county and municipal. 445,725.47 433,500.00 445,725.47 
Public AMCs ie ein sss oceans 65,875.00 65,000.00 65,875.00 
Motels oc ccc cha ccc cee ee) eae $ 704,614.47 $ 714,500.00 $ 704,614.47 


COLORADO BUSINESS DURING THE YEAR 1930 


Net Premiums 
Written or 


Renewed During 


the Year 


Net 


Losses Paid 


Workmen’s Compensation . . 2.7.54 78. ~..%5S.5%s0 nee $ 343,102.63 $ 172,936.48 


GUARANTY MUTUAL INSURANCE COMPANY 


DENVER, COLORADO 


Incorporated July 2, 1928 


President, M. D. JOHNSTON 
Capital, Mutual. 


INCOME 


Net premiums received (non-cancellable accident and health) 
Gross interest. from Mortgage Loan. : . 2.55... 6. «med@ebesscakett 
From other sources: Sale of Certificates of Indebtednmess........... 
Surplus -najasaMmeni-- ses ccaon gs Gec est se Se ee Se eee eee tee cn 
Bond" Gepesit - ovevChVys, sists sec tece. she Rese eee nee 


ee eee eee eee ee ee 


Net amount paid policyholders. ........0.cc. cece cee ence cence eaee 
Commissions or brokerage, less amount received on return pre- 

miums and reinsurance (non-cancellable accident and health) 
Salaries, fees, other compensation and traveling expenses of offi- 

cers, directors, trustees and home office employees........... 
Hom office trivel. S055 A Jere SSS ee eke ce eee teehee eee 
FRE ee. FOV ER Pe ein ee wc SUS TIA SUE eee eee 
General office maintenance and expense............ 22sec eee ee eee 
Insurance Department, licenses and feeS.............2-.2+seeeeeee 
Legal expenses, $9.75; advertising, $204.57; printing and station- 

Ory, BEBSL.46 scion ccvcccceansewsccsthatitewedceWewEnewt cueus 
Postage, telegraph, telephone exchange and expreSsS.........6...5.+. 
Furniture Be Pre iss oes ve cee Mp. 4 os we hs wees wep ee be eee 
Other disbursements—paid with Certificates of Indebtedness of the 

company 


ceeoecee eee eeoeeeneee eee eevee seeeseaseeeenes eens seeee senses 


Commenced business July 30, 1928 
Home Office, 520 Temple Court Building, Denver, Colorado 
Secretary, I. B. GANETSKY 


23,332.40 
200.00 
17,075.00 
5.37 
60.00 


40,672.77 
3,159.39 


43,832.16 


4,213.24 
14,158.49 


8,707.17 
153.38 
1,018.36 
399.57 
125.00 


$98.78 
76.04 
365.95 
8,500.00 


38,615.98 


5,216.18 
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LEDGER ASSETS 


Mortgage loans on real estate, first liens........... $ 2,500.00 

(comranGommpany’s GIGS PS. bce cece ecee 528.18 

Deposits in trust companies and banks not on interest 139.75 

Agents’ Accounts Heceivable... 2.2... 0052. ce eee 454.39 

SE MMERCEL, oie iate oc Giein car we'd che cass cue as 1,593.86 
Otel, Leen BOMB ess see ee toc ele eee hide. 


ASSETS NOT ADMITTED 


meee + ACCoumtS: Beecivable. id... 6 5h kek ket tl cas wenn 
emereeeeaA SPEER CR ESE en hls Te ee ee Gt hc ca ce eS eee bee ewes 


LIABILITIES 


Total amount of all liabilities except capital..................... 
Gee weer all liabilities. ViPS Se ere eae 


BUSINESS IN COLORADO DURING THE YEAR 


Non-cancellable health and accident (Gross premiums 

less return premiums on risks written or renewed 

ET RUE. ORLY Bie os sac ede Gi Py: Oruhes <a es aie wee eo ao $ 23,510.47 
Gross losses paid....... UAVs NV. ti ¥.Oe8)! 4,213.24 


UNDERWRITING EXHIBIT 


Gain in 
Premiums earned during Surplus 
2 a a ae epee S. waa, ad2.40 
Losses incurred during 
SOO OOE. 0.0.c ade at yo $ 4,213.24 
Underwriting expenses in- 
curred during the year 11,749.25 


Underwriting losses and 
SRHMCHSCHN eee ce eee 2 oe Se $ 15,962.49 


Gain from underwriting 

durms the’ year. ...-.. $ 7,369.91 
Loss from profit and loss 

PIR ee ae = ale. hee ie ce 5,518.12 


Gain from underwriting 


and profit and _ loss 
items during the year. $ 1,851.79 


INVESTMENT EXHIBIT 


Net interest and rents 


earned during the year $ 200.00 
Gain from investment 
profit and loss items... 200.00 


Gain from investments 
during the year........ $ 200.00 


5,216.18 


454.39 
1,593.86 


3,167.93 


5.00 
3,162.93 


3,167.93 


Loss in 
Surplus 
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MISCELLANEOUS EXHIBIT 


Gain in Loss in 
Loss in assets not admit- Surplus Surplus 
AGG. acy sAsunleriartinn apetusueeee deve $ 2,048.25 
Total gains and losses in 
surplus during the year $ 2,048.25 
Surplus December 31 of 
previous year......... $° 73, 159539 
Surplus December 31 of 
> “eurrent: year)... )5.0k. 3,162.93 
Increase in surplus dur- 
ae the (Flares oe es 3.54 
Petals Hook... soe ees b> $ 2,051.79 $ 2,051.79 
Per cent of losses incurred to premiums earned..:...............2-008- 18.0 
Per cent of underwriting expenses incurred to premiums earned........50.3 
Per cent of total losses and expenses incurred and dividends declared to 
total. Income. ear MEd oc basn ec haue ew » anand © emp mato) moe ae eI ee eae oe 88.61 
MORTGAGES OWNED Amount of 
Principal 
Unpaid 
COUT ALO | 3 a's ¥ 6d dae ag gg lad Sas ns nl aeRO wg veel a $ 2,500.00 


PROGRESSIVE MUTUAL INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated February 9, 1926 Commenced Business June 9, 1926 
Home Office, 711 Tramway Building, Denver, Colorado. 
President, GALEN BYRNES Secretary, CURTIS P. BEALE 


Capital, Mutual. 


INCOME 
Gross Return Net 
Premiums Premiums Premiums 


Non-cancellable accident 

Aye) Hea 41.2.5 alee oto $ 83,343.47 $ 117.71 $ 88,225.26 
Gross Interest from all 

other sources: 

Interest and Discounts 


FROCOIVADIG “Siu waa sss $ 150.30 
Gross rents from com- 
pany’s property........ 250.00 
Total Interest and Rent $ 400.30 
From other sources: 
Agents’ License Income$ 20.00 


Income from Credits to 
Agents’ accts. at time 
Cc. I’s. were released 
to new company (Dr. 


to Spl. Salary accts.)$ 1,310.50 1,330.50 

Total. income... ss... $ 84,956.06 
Ledger Assets December 

ee $ $89,910.84 


Tatilless.. ...\andiden ts $ 124,866.90 
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DISBURSEMENTS 


Net amount paid policyholders for losses..................0.00005 
Investigation and adjustment of claims........ 6. eee eee eee enee, 
POnGGe FELRINGG Dy SPOR ss ee. ela ee eee ee tee ee wees 
Commissions or brokerage, less amount received on return pre- 
0 SST MBS TTS 2g 81S S, ote Mates ele Ee a lee pe ma a ee a ae 
Salaries and all other compensation of officers, directors, trustees 
and: home,office. employees aoe B.D PEE GAS Me ernie oie sw cee 
aA RARPRRUN, CEU OMMRRSN OES Naa Ste wats mk el cain wha Gata: held > Slea\e oi pvehe, & 
Salaries, traveling and all other expenses of branch office employees 
anG@ apents.not paid: by eemmeisgions... . s. oc... wi wh Stee le dee. 
ein oat Re ala ams kn/dbae okie vo oo wie Ea « ow wine oa. WERE SSS 
General office maintenance and exnpemse........ 02.2.2... ee ee eee eee 
Repairs and expenses (other than taxes) on real estate........... 
Sea eNTOUEE FUSE OUESRES eS. es Sew we ie Solidi sin waite no POF... QRETED. 
eee sed eee aeRO RTOS) POUT ICP CPPICENE 3 oo ee AY nein Se nee see 
Legal expenses, $80.00; Advertising, $104.57: Printing and Station- 
ery, $481.50; Postage, telegraph, telephone, exchange and ex- 
press, $535.81; Books and periodicals, $9.50.................. 
Sr UTERA SOURCES + CMI» CRE RADON ha it ly den wie i'n yp kk se eee 
Other disbursements: 
Be SE a ae aay nee > 
eee eee eee Se OPO SB I. 
Gere, of ladebtedness released... ... 2.0.5. 228... Hein eto Sees 


LEDGER ASSETS 


. 


Book value of real estate (less $12,300 incum- 

DY oe et Ge See ee ee ee Pes $ 29,700.00 
Baildine’ and tian Assn. Stock... 2.20.05 .5..0.2:. 127.80 
Cash in company’s Off i0@y sees wes - os <5 Fi-p Fe HOO 25.00 
Deposits in trust companies and banks not on in- 

I ciara Wee coe Ste hic ele C Gye aim s,s ale ww OO ee 2,754.90 
Other ledger assets: 

Check due from P. I. C. company (Wichita 

SPR RSe Wy. titties Se Se. eee. Ca a ER 615.33 

Secured Accounts—Mtg. on Autos............ 455.00 

Agencies and Mise. Accounts... :.......-.... 5,334.41 

UNE MR RNONESERMNR MEE fo) PO ere a ee a i a a tite 2,113.06 

We Se) SE VES Lag Reis ye Ee eee Pee 600.00 

re ERI hee re a i be A sg ee 
ASSETS NOT ADMITTED 
Equipment, $2,113.06; Car Mortgage, $600.00...... $ 2,713.06 
WOCUECE -AGCCOUMLS. ¢ oo cc 6 56 2s ES meses esses es sets 455.00 
Bills receivable—agents' balances................. 5,334.41 
Eames ORE Fe). GSC - ip ater Seance lees Fo ox cat 13,700.00 
Book value of stocks over market value.......... 127.80 
[Motal. Admitted Assets . ..<..s0s ¢ oho. Sarsts ei cK 


$ 


$ 


22,371.70 
792.72 
23,445.00 


5,066.22 


10,186.25 
1,125.00 


12,588.66 
1,210.00 
283.79 
565.27 
234.90 
55.00 


83,141.40 


41,725.50 


41,725.50 


22,330.27 


19,395.23 
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LIABILITIES 
Total amount of all liabilities, except capital..... $ 3,133.16 
Canital Maids UD fogs eine sb. cuss soe ca eee 6 2 te Mutual 
Surplus. over atl Ge bilities. ...-). 6)50 5c 2s) slack cee 16,262.07 
EMA P.. Sig ae Mie iat at Os oom Cate Seu aes Sue es eae $19,395.23 


UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned during Surplus Surplus 
DAO PORT os tr oe $ 85,989.55 
Losses incurred during 
ROMS GCEAN © cas coraest cecdeschincueee $ 22,371.70 
Underwriting expenses 
incurred during the 
ii nina atc Ne 31,271.39 
Underwriting losses and 
CSCHSCS poo oh te 53,643.09 
Gain from Underwriting 
duping the year. «i $ 32,346.46 
Loss from Profit and 
LIOSS . DECI er. < cise cset nese 29,478.31 


Gain from underwriting 
Profit and Loss Items. $ 2,868.15 


INVESTMENT EXHIBIT 


Gross interest and rents 
earned during the year $ 400.30 
Net interest and rents : 
earned during the year $ 400.30 , 
Gain from investments 
during the year....... z $ 400.30 


MISCELLANEOUS EXHIBIT 


Increase in Assets not Admitted..... $ 839.81 
Income from Credits to Agents’ ac- 
SGUETALSS, Fee 5 ony ces eee Ge eels $ 1,310.50 
Surplus December.31, 1929.......... $ 12,522.93 
Surplus December 31, 1930.......... 16,262.07 
$ 4,578.95 $ 839.81 
Increase in surplus during the year.. $ 3,739.14 
RAMEE: ‘eias ve ben tsi te .4/i is die oie te Gee oie $ 4,578.95 $ 4,578.95 
Per cent of losses incurred to Mra NMS, COYNOG on cise wiv ites ce as Sele a epee ds 26.0 
Per cent of underwriting expenses incurred to premiums earned........ 36.4 
Per cent of total losses and expenses incurred and dividends declared to 
total incOnsie AP TIOE).. ok owe Bie ge a 4 eet 4 Oe es ca ce eee 94.2 


GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) re- 

ceived since organization of company...........seeeesecees $ 269,255.26 
Net- losses~—paid since ormaniwation: ..... sos vscs «ten deeb eae ses 68,448.40 
Largest net amount insured in any one risk............0000005 1,200.00 
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REAL ESTATE OWNED CLASSIFIED BY STATES 


Book Value 

RO MS ye Mh Nae cin ragt ¢ a RM hese’ ad oder sal Meath wf hae eew 0's, 2 v0 « cnle ayevae $ 7,000.00 
I a2 a, ale Seah te mn RL esi piks dul coe) SL aceie a Chad terme & 0 6'6 oes awe 6 22,700.00 
a ian i ae eS ek Gd wan es a GAD, EOD : & $ 29,700.00 


COLORADO BUSINESS DURING THE YEAR 1930 


Net 
Premiums on 
Risks Written Net 
or Renewed Losses Paid 
Non-cancellable accident and health.............. $ 83,145.26 $ 22,371.70 


STATE COMPENSATION INSURANCE FUND 
DENVER, COLORADO 


Created by Legislature of 1915 Commenced business August 1, 1915 
Home Office, 230 State Office Building, Denver, Colo. 
-Manager, H. W. REDDING Asst. Manager, H. T. HAMILL 


Capital paid up, State Fund. 


INCOME 


Net premiums received..... Spree Ee ene eee $ 747,651.87 
Gross Interest: 


On bonds $130,281.88, less $2,319.26 accrued 
Interest on bonds acquired during the 


RN op IRS em cae aia’ e cok avale oie a 6 aS eye hie ha $ 127,962.62 
On deposits in trust companies and banks... 2,089.10 
County, Town and School District Warrants... 71.60 
State ‘of Colorado Warrants: o. waar. eer wee 1,797.20 
ToLral, Interest, ...) 2 e res OR 2 A. $ 131,920.52 
Gross profit on sale or maturity of bonds......... 1,290.06 
Gross increase by adjustment in book value of 
RUCPEMEAEI UE Tete ER at ee eye ace) ane eter Vie ots a aie eee ee a 3,050.00 
NE RMON is po keds ac us ac ak cle e wk op LNCS ~~ $ 883,912.45 
Ledger Assets December 31, 1929.......... Seg Ae 3,100,878.27 
SELLS PEI A gh ee Oa MRE Ea mere MP. gre $3,984,790.72 
DISBURSEMENTS 
Net amount paid policyholders for losses......... $ 510,017.59 
Investigation and adjustment of Workmen’s Com- 
RUCEESTAC UEEERY ESECOATINGS, on cate: S mle ose) she Perils. Af ahobede Sea, cde ste ate 20,030.63 
Salaries and other compensation of officers, direct- 
ors, trustees and home office employees...... 26,299.80 
PR NE ER OE TONS CE Pes NCR ec ye as lal ncn a Ala’ op utskeiw Ie iol aha By de hosk & 


General office maintenance and expense, automo- 
bile and other expenses less insurance....... 1,023.67 
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Printing and#statidtiery = .cAtIieeAc GAG. 


Postage, telegraph, telephone, exchange and ex- 
press, $698.73; insurance, $200.00.............. 


Warniturs eid, STSECR RS ois. oo So,0/< die eh wie ke eects oS a 
Bureau and association dues and assessments.... 
Poelteyibidets . for. dividends. ...45. 52.2 e~ Soa Roe mes 
Premium balances charged: off). 6.4.01) 0c5 ooeeb ee 


Gross decrease, by adjustment, in book value of 
DONGS | 3.6 ..ce wm ahc we oe eels ee ce ae Eee ee 


LEDGER ASSETS 


Book value of Bonds, $2,962,640.00; $841.30 School 


District, Warrants os. 26 oss keto 6 oe eae ee $2,963,481.30 


Deposits in trust companies and banks on interest 


Workmen’s compensation on policies or renewals 
effective on or after October 1, 1930.......... 


Workmen’s compensation on policies or renewals 
effective prior to’ October 1,°1930.....2...:..: 


Hue Tronz publie! poltcyvolgere-.. oaks sows dc wees 


Dedrer  ASSCLS. <2 ois aie cer aioe «ak eee eee 


NON-LEDGER ASSETS 


Interest accrued on bonds not in default......... $ 
Interest accrued en county, town, school district 
WELT EET CIS nits ew cs saad coi eae bree siueesereee oda 
Gross ‘Astetennd &. . 2... cine feed - borhan ees 


ASSETS NOT ADMITTED 


Gross premiums in course of collection effective 


prior to. October 1p: 1930:......%> nak eae bee $ 


Ten per cent of premiums due from public policy- 
BOINGTE ished atts oo ates am 0 alae glea's.s ae ee ya 


LIABILITIES 


Reserve for unpaid Workmen’s Compensation 
Ce ee ee eee Pe Pe) ee 


Total unpaid claims)... .. ...Gbsr Vere ees Swe. 
Total unearned preomiumsiis. 2400664.) ee. eee aes 
Dividends declared and unpaid to policyholders... 
BsinSnranee oes ose hs Sele pac wea cll ne eee Oe eee 


Total amount of all liabilities, except capital. 
Surplus over ail TiSMitiew. to. cea s cats fe «eens Mere 


105,107.67 


121,305.21 


7,761.22 
38,992.63 


28,352.60 


20.00 


7,761.22 


3,899.26 


$1,167.24 


898.73 
3,015.64 
2,923.83 
171,741.41 
694.06 


7,572.32 
$ 748,142.69 


$3,236,648.03 


$3,236,648.03 


$ 28,372.60 


$3,265,020.63 


$ 11,660.4$ 


$3,253,360.15 


$1,646,402.16 
246,447.92 
29,317.56 
2,236.45 
50,000.00 


$1,974,404.09 


1,278,956.06 


$3,253,360.15 
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UNDERWRITING EXHIBIT 


Gain in Loss in 
Premiums earned during Surplus Surplus 
L012 h\\0oh2 0 oe A $ 745,192.52 


CRN PROT sli). ee c's thd $487,764.82 
Underwriting expenses 

incurred during’ the 

MeRr ine x. Jishieees ae. ois 58,117.31 
Underwriting losses and - 

GEONSES Gas claus »- $ 545,882.13 


Gain ffom underwriting 

during the year...... 199,310.39 
Loss from profit and loss 

Sema LSS. <VE Oe 4,594.87 


Gain from underwriting 
and profit and loss ; 
items during the year. $ 194,715.52 


INVESTMENT EXHIBIT 


Gross interest and rents 
earned during the year $133,745.72 


Net interest and rents 
earned during the year $ -£33;745-72 
Profit on investments 
during the year...... $ 4,340.06 
Loss on investments dur- 
TRE LNG! VAT ee fo ayer e ate 7,572.32 
Loss from investment 
and profit and _ loss 
PRONE a aa Rte fon W's ah 2 cits 3,232.26 


Gain from investments 
during the year...... $ 130,513.46 


Total gains and losses 


from underwriting and 
investments .......... $ 325,228.98 


MISCELLANEOUS EXHIBIT 


Dividends declared to policyholders 


Pipettes VUNG ACHE. 2. 6c alele jee Caw os = $- 171,370.03 
Total gains and losses in surplus 
UTE VOCAL ne cols oe ole ccs. $ 325,228.98 $ 171,370.03 
Surplus December 31, 1929...........$1,125,097.11 
Surplus December 31, 1930.......... 1,278,956.06 
Increase in surplus during the year. 153,858.95 
ERE I ohare nis ahh bore elenthine wee $ 325,228.98 $ 325,228.98 
Per cent of losses incurred to premiums earned...........000 0s eee ee eeee 65.7 
Per cent of underwriting expenses incurred to premiums earned......... 7.8 


Per cent of-total losses and expenses incurred and dividends declared 
SMNMERE TELE S3SCO) VINOD EFT UIE cto kaya «fos wil, eel cawies spoep) deeu os wneu'ss dibyays, credeumsecca, de s@t OL 82.5 
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GENERAL INTERROGATORIES 


Gross premiums (less reinsurance and return premiums) received 


since’ OFsaniZation. “Of: COULNANY.« --4o:ic <)s.a% ¥io-s ec lelsie A omens ee $7,144,819.95 
Net lossés, paid, since organization. «. ic... es dese acelin woe. 3,505,284.34 
Net dividends paid to policyholders since organization......... 994,641.56 


‘ 


SUMMARY OF BONDS 
Book Value Par Value Market Value 


A VETUINDAT. "has 9k oh al coe s ol ae “....$ 878,400.00 $ 878,400.00 $ 932,836.00 
State, Province, County and Muni- 
CUR Foros io tos Rickie ad eh staetehe oe Se 2,084,240.00 2,084,850.00 2,134,206.10 
Miscellaneous (Warrants)........... 841.30 $41.30 $41.30 
POTS. asset sana Rive ove aye ec one > $2,963,481.30 $2,964,091.30 $3,067,883:40 


COLORADO BUSINESS DURING THE YEAR 1930 


Net Premiums 
on Risks 
Written or 
Renewed During Net 
the Year Losses’ Paid 


Workmen's Compensation. 20%... oui ee ee ee ee $ 747,651.87 $ 510,017.59 


MANUFACTURERS AND WHOLESALERS INDEMNITY 
EXCHANGE 
DENVER, COLORADO 


Formed June 20, 1919 Commenced business, June 20, 1919 
Home Office, 622 Gas and Electric Building, Denver, Colo. 


Attorney-in-Fact, HIRAM C. GARDNER, Inc. 


INCOME 
Gross premium deposits............. $ 204,785.52 
HSINsSurance Fete ee se al Fe EP $ 10,101.66 
Return Premium Deposits.......... 20,078.78 30,180.44 
INGE: GO DOBEERG 0 e's cleveiits 8% dean bees Le $ 174,605.08 


Gross Interest: 
On bonds, $11,837.50, less $133.93 
accrued interest on bonds ac- 


quired during the year 1930..... $.° “IY; 703.57 
On deposits in trust companies and : 
DAME.) Phisosdee tacky oa Oe eae 158.04 
Total STOSS. IMtereRt. icavis cee s $ 11,861.61 
Gross increase, by adjustment, in 
DoGm Value UL DONO... c40s ovr 1,494.55 
THteT. LCOS ics eisccsyeniccederes cc Re RE s $ 187,961.24 
Ledger Assets December 31, 1929.... 240,381.09 


TOR. .o-0-0pdi 0 enwaseitha wre ereisore meneiergnes $ 428,342.33 
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DISEURSEMENTS 


Gross amount paid policyholders for losses (in- 
eluding $17,245.27 occurring in previous years).$ 57,518.85 


OGTR VALS <5 2. he as | SRR Se ee eat hs Se wurehace 449.09 


Net amount paid policyholders for losses......... 
fxpenses of adjustment and settlement of losses.. 
ee) Olt LIBERATION (oi cgt cree ca crete vies was 
Advisory Committee expense...............022000 
POSE CR PICTISS wslc/c ern wane cle eisie alts Civie sic ss «sie ae Sa 'aere ss 
State taxes on premium deposits.................. 
Insurance department licenses and fees.......:.. 
Payment—Excess Coverage..........ceee eee cece 
Gross loss on sale or maturity of bonds..........: 
Gross decrease, by adjustment, in book value of 
AVOTIC Saad Area ee Aa AEE Ae ete Made tla ceed aR ales oe tees 


Total disbursed for losses, expenses, and in- 

: VEStMment “lOssGsies AH ss Pee Ten 

Unused premium deposits returned to subscribers. 
& 


LOLE = GINPUPSLIMOCNUS co kes ce Bieler ae 0.8 ous wien cece wah 
ES UAT CE ae everanc ts sytbolia Saaich distetatevalanerey ser cliscemac a crs.ene-e 0 
LEDGER ASSETS 

Mortgage loans on real estate first liens.......... $ 10,000.00 
Bonk Uae OL DOMES. i wice eee ee Rees Ce eee 210,270.00 
Ce aEAMANEE AMET TEE ohne. wick isianenielk « c/vidie tile eee emesweee 306.74 
Deposits in trust companies and banks not on in- 

EOTOSE acco. diare, 0 p:6.6 (nooo MRE MNT Eres Be ob PRATER EN 912.90 


Deposits in trust companies and banks on interest 10,943.50 
Deposits in course of collection, representing busi- 

ness written on or subsequent to October 1, 

PE Wks eter Sign, oti os (ae Ss dock el weal anal em GRE «oh eee 8 9,260.99 


NON-LEDGER ASSETS 


Interest accrued on bonds not in default.......... 


TORQ AGMIUtOd “ASSCUS: oon ches acc oad a bts. ses 


LIABILITIES 


Gross claims for losses in process of adjustment or 
ETM HERS PVC IRSIN CG citare conic sce) oy Pete Chemie aneiai a. 6) 6 aioe e ecb were $ 14,300.72 
Net amount of unpaid losses and claims.......... 
Gross premium deposits (less reinsurance and 
authorized deductions) received and _ receiv- 
able upon all unexpired risks, $127,187.88; un- 
CAENGHRPLEMIUIM GCEPOSItS..... So. dee cc tcc owes 
MOI DASE AION VEX DCUSE. « Sacro cia ole oie Abele e oe cle d's ove 
Se SS a ee ae ry Pee 


otal amount of. Bali niabilirties oc ..0 cece Seve oes 
SEIS, OVERUAL Lia DIMIEIAS A. cot nee eS Selehe Olas $ 161,768.30 


$ 


$ 


57,069.76 
10,130.50 
46,501.77 
1,415.26 
1,843.52 
1,382.64 
247.00 
500.00 
40.00 


491.50 


119,621.95 
67,026.25 


$ 186,648.20 


$ 241,694.13 


$ 
$ 


$ 


$ 


$ 


$ 


241,694.13 


1,663.80 


243,357.93 


14,300.72 


63,593.94 
2,315.25 
1,379.72 


81,589.63 


243,357.93 
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RISKS AND DEPOSITS f 
Gross Deposits 


In force December cdl, L929). n0% tas cBiewicn Set eee aces eke eke .$ 179,294.67 
Written or renewed during the year. .\. coke Jose te dee es Sean's 204,785.52 

OGL pecs s Rize toybs o o.s0~0 lei" 5 do wal dhe “io ecigtieres lespbinkng Mieke ieee ele ee eee ..$ 384,080.19 
Deduct those expired and marked off as terminated............ 204,394.69 
In. force “December 31,;.-1930 hrc fea ae oe eee tn ae ee $ 179,685.50 
Amount reinsured and authorized deductions................... 52,497.62 

Met ‘amount in "force... 2s. 2s s ele Weeks tas eerste El= chermeeaeeneet $ 127,187.88 


GENERAL INTERROGATORIES 


Total unused premium deposits returned to policyholders since - 


OVEATIZAGION | oo. oce.cs, cxeie siwis Rew apoe breed eee aL eS ee ee eet $ 313,379.64 
Largest gross aggregate amount insured in any one hazard...... 50,000.00 
Largest net aggregate amount insured in any one hazard........ 10,000.00 
Losses: incurred during 19300 -cn2des ct .bamteiws -ahieowseo. dun: 46,125.21 
Give kinds of insurance written, Automobile, full coverage. Safe; ; 

burglary and ‘NoldUp sy scan ca tackiecasn cas « Rie eso 
Total:losses less reinsurance paid since organization........... 263,907.37 


MORTGAGES OWNED 
Amount of 


Principal 
Unpaid 
Colorado © oo 6 Be mec Foe ion eotoe hglesa DRED cnice Dn e= eRe ee eer a $ 10,000.00 
SUMMARY OF BONDS 
State, Province, County and Muni- : 
2 oy: rare fe eo ee $ 210,270.00 $ 204,000.00 $ 210,270.00 
COLORADO BUSINESS DURING THE YEAR 1930 
Gross premium deposits on risks written.....................-- $ 82,197.01 
Less $44,005.90 return premium deposits and authorized deduc- 
tions; and’ $3,982.82. 160 TeMmBpUre Ue cs once se ss > whaians © Sia) s's = cise 47,988.72 
Net -premitim deposits TECelved ¢ .\eisic's so wens o's © « dim sie speye Sielele ftw’ $ 34,208.29 
Losses.paid (deducting salvage) «i... a. « -%is, sists 1.5.4 eles > pp elieetee 23,283.25 
Net. Losses 2 AE occa iarscc 5 5 She F eras Riese Rata yrs a peel o ols bays a etal a $ 23,283.25 


Net losses incurred...... gee G4 ne sd Ce sb com sivas Oe Coke ane $-~ V8. 331.67 
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THE FARMERS’ MORGAN COUNTY PROTECTIVE 


Incorporated May 3, 1909 


ASSOCIATION 
FT. MORGAN, COLORADO 


Commenced business May 10, 1910 


Home Office, Kiowa Street, McGrew Building, Fort Morgan, Colorado 


President, G. I. NEILL Secretary, J. W. GROVES 
INCOME 
CAP INTER CPUBLIIT EC Gos cis Grstive Se ok e ork atn Dee ete wee Oe tee Feeke $ 35.40 
Agent’s commissions retained............-0050e000- 26.55 
NSD Naten sears 8”. ood wi otten So ow ele a caren wie elem elec 75.60 
initial sprenvitniss 4th A. Wwe, TO ATAY. OS 2,435.96 
interest. on. bonds: (JURA. BU Ms Ah 127.50 
Interest on Savings accounts.*.2.30.0. 0.0.0 0.00.95 72.63 
BEN eee EE UREN ta ea She vin aie hyd vs dunsa 3c ROPES Ais ada ete $ 2,773.64 
Ledger assets, December 31, 1929................ 4,272.95 
Alyey tc ey RO nn eee e- ¢klS te $ 7,046.59 
DISBURSEMENTS 
Net amount paid policyholders for losses.......... S$) 2638.07 
Salaries, $1,020.53, and expenses, $26.55........... 1,047.08 
Salaries and compensation of officers, directors, 
trustees and -eEmplOYVGES.. 5.062 cc ews vinesecvae 124.35 
Jando Sh > eid elton SSCA Ales Sees eae ide sake ates ahaa ee he 150.00 
Advertising, printing and stationery.............. 33.91 
Postage, telegrams, telephones and express....... 47.64 
Peer Na CETTE Sine oo eo Souk ee Sica pee ee a oe te as oe 9.47 
Insurance department licenses and Tepe see 10.00 
AIT LE UP OTUI SS 25. 2 bciste cox ancy ean a fs Ses: heechorse aX toners sfore.n 20.00 
Refunds, $4.49; auditing, $10.00; other disburse- 
PrCHCS, tarkGco Ole’. er, oo ei the eas! eats. eid Datla). 64 30.99 
Premiums on bonds purchased.................-- 62.94 
Tt UU SGETOCNIS FS le is wo pas hug aye e's $ 1,799.45 
Filton wttkados meester)... r3¢ mk 4 chy es $ 5,247.14 
LEDGER ASSETS 
Book vainevet DONS... 6.0 ied Peas Oe PERI we $ 3,000.00 
@aghs: it) hankes css o. 35... De MRF RTEaS atid One Caters ws 2,805.41 
Sap CCU CEI at hc os Safe Sale blacdMcrvelel clic Oo a Be a bye 35.40 
(Totals wormed ASSCES: 2s. 6 og ens ws un, 0 ee $ 5,840.81 
LIABILITIES 
NR aa AD xo Su PO ais <P oy Sh es Sa as ws nate Mo By Cece ae $ 5,840.81 
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RISKS AND PREMIUMS 


Fire Risks 
In force. December's. W228... cx cece cene ae eee $1,556,199.00 
Written during year 73930. <.2.- Tht WA 733-8 412,135.00 §$ 
Excess of original premitfms over re-insurance re- 
COTA Sot aie tee ee Mae 6 aie as Sei ee 
POCA i asic ok wo. eas a en ale Pe a we oe ee $1,968,334.00 
SPRL TITATTAL COs kee eo ES re. wanton ono re avkanadateae¥aneie vane Inte aaa 289,955.00 
in-foreée at end -of ‘year..:....... RMmerws-...>.:. $1,678,379.00 $ 
Losses incurred in Colorado in 19380............... 
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Cash Premiums 


Thereon 


2,435.96 


61.95 


2,497.91 
263.07 


THE FARMERS’ UNION MUTUAL PROTECTIVE 
ASSOCIATION OF COLORADO 


DENVER, COLORADO 


Incorporated January 2, 1914. 


Home Office, 303 Bank Block, Denver, Colorado 


President, L. H. FAGAN. 


INCOME 
Gross tmembership Leesh wa. acces «elas eB acai eles cle le ole $ 
Gross assessments for 1930 cs. eresurr es mares 
Transfer “Lees. 558 SSE IO. ra hee ees ts a an renee 
BOrvroOW ela" MORSE + Bioko o u's icicles eitte eiae bie seaeea Toye eee 
Interest received on depositS..........eee cece cence 
Policy. fees! sare seo tere teioieatra se hal cugalte wien, aie ce hie a setae 
Miscellaneous items. ...0. “G3 itaie ns ae eee ae 
POtalANCORMIOy gots a sinie Sypbo toc ecglitinin 2 eae ee aeeeatete es 
Ledger assets December 31, 1929. 2. 20s scwse es 
Total sic Bmhebs ie 0S were ec cee ee ee I Se OO 
DISBURSEMENTS 
Gross amounts paid policyholders for losses...... $ 
Expenses of adjustment and settlement of losses 
and ‘supervising  arenetes tien Vane. % SUSAR 


Commissions or brokerage, including membership 
fees retained aby “apents’. oie... yoke ~ . Sepert 
Policy fees turned over to Farmers’ Educational 
and Co-operative: “UAT... <:cnsc a isidls woo eee 


Salaries and compensation of officers, directors, 
trustecs..and employes: issn ees Woes geen 
PECTIC SY wera ta Arar tee © a. 6 aE TR oa ian et le eT SRA DE Tans tetonk oe tattea aa 


Advertising $9.00, printing and stationery $446.51.. 
Postage, telegrams, telephone and express......:. 
Tieeh) . CZ POMBO. S.2 wine cis cua a dP is easln 9 oop ace gn eke s wee ae 
Puarniture. and (Gxt. die os Pei case tere, ea petes 8 agers as lo 
Insurance department licenses and fees, $10.00; all 

other licenses, fees and taxes, $19.38......... 
Bond “premiums. pices ere ie he 6k eee ones nod See 
Miscellaneous items (including National Convention 

and. traveling CXPENSeEs): «cid es ola cere ote eee de 


Borrowed money: returned. 7... owes ccc te cWnae ce vines 
Total Disbursements iis ca csn © ac 00 bias Peas 


Balance 


©6968 68g 6.68 on PSOE SK ONY SO Se eee Yee 


21,195.76 
18,966.22 
23.50 
2,000.00 
55.27 
20.00 
26.57 


24,805.25 
684.66 
7,129.99 
806.00 
6,133.46 
365.00 
455.51 
536.90 
254.95 
15.60 


29.38 


25.00 ° 


406.30 


$ 


$ 


$ 
$ 


Commenced business April 15, 1914. 


Secretary, L. G. McCUBBIN. 


42,287.32 
— 4,169.26 


46,456.58 


43,648.00 
2,808.58 
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Fire losses: paid jon live, Btoek wr. foo. 2. A NRE OS $ 1,808.23 
Fire losses paid ‘eu buildings. .................... 21,565.69 
Fire losses paid on grain and other feed stuffs... 1,431.33 


LEDGER ASSETS 


Sra SII So cica a ss ards oe ance ceweete Cea e Saat $ 2,470.37 
PES PCG! Cte oe bce eu acy e'ele bb eek rcs we Secrais dou ke 338.21 
teal TeGeer MNSCtS |. ce ce we re Codecs Sate ee. $ 2,808.58 


NON-LEDGER ASSETS 


Books, safe, furniture, typewriters, filing cabinets, 


Se eR INMELEIES oe) greta eis, cern Ge Be are <a ee Siac ee Ce .3o os $ 508.00 
igs ow S Sp 6S Se ee one rae ee eee $ 3,316.58 


ASSETS NOT ADMITTED 


Books, safe, furniture, typewriters, filing cabinets, 


Eteee ENE WHI Oke oi Sr oss owns 3 - ..s SO-Ridwte. Sites $ 508.00 
Bills receivable, in process of collection:.......... 338.21 $ 846.21 
2 GUMS DU AIEE SOLES «oa Sc. een cee cue aceetes- $ 2,470.37 
LIABILITIES 


~*" 


pares. ager mil_ Habilities. ... 2.5. . sTOYOHHA FOL 2,470.37 


RISKS AND PREMIUMS 


Cash Premiums 


Fire Risks Thereon 
In force December Si, 1929 )0.k¢...28..0. 2. is Gir F aoa S: $13,892,176.00 $ 252,524.83 
weinten durine-19S0.. - 2 see. oo Sen Ek weezet. S 3,632,422.00 21,195.76 
(MET Nee a a ee eee cee: ee $17,524,598.00 $ 273,720.59 
COPMERANOEMME DSU og a nw wwe Sa a wn'e Oe SEE sg ~. 2,810,953.00 98.79 
sim force mt emd sf year scr. oe bee. 6 ec SEN RD. $14,713,645.00 $ 273,621.80 
Losses incurred in Colorado in 1930............. 24,805.25 


THE GRANGE MUTUAL FIRE INSURANCE COMPANY 
DENVER, COLORADO 


Incorporated May 9, 1895. Commenced business July 1, 1895. 
Home Office, Room 212, 1080 Broadway, Denver, Colorado. 
President, C. W. SWAYZE. Secretary, O. P. PHILIPS. 
INCOME 
Pers > Cts (RADII oa. o's Ske Se pe eye Oe o 

(STOSS -ASSCSSIMCRES. . o6 sc ow 6 ok ans ee es oe $11,985.63 
Beem BSSOSSIIGRES dca. Wis = ste ie dace 29.54 


Neth assessments... ... 2 ho ces wee esse cece $ 11,956.09 
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Policy fees 3. i< WE Do. ae eee 
Borrowed. MOHCY.2 36 Tks ats caer eon ies 
Salesmen’s cards, $2.80; reimbursements 
for postage, $53.28; automobile in- 
INSUPANCE, PASO aie meta ha ceceene~ cee ae 
Receipts from sale of fire extinguishers 
Interest ON) DORA. 8 « «a Ge d,s sissies woe ele 


DO tal MIN COME ack a one ace Sse RS, AS 
Ledger assets, December 31, 1929....$20,756.46 
(Including adjustment entry on un- 

paid premiums, $28,032.38) 


GR os Sw ace alea sain > ep 
DISBURSEMENTS 
Net amount paid policyholders for 
WOSSES 4 oa. 2. RET eee ee 
Expenses of adjustment and settlement 
Of losses... 0... .. . Seen eter - ee 
Retuin “premiumsns >... 220 mews. oes eas 


Services $2,075.60, and expenses $434.77 
and of agents, inspections $1,319.67 
Salaries and compensation of officers, 
directors, trustees and employees.. 


ye 2 aE, SS IS eee. et os A oo 
Advertising, $34.00; printing and sta- 
HONCEY, -S2UL.O0 . ckcs = cde a ee ae 


Postage, telegrams, telephones and ex- 
press, $347.04; office supplies, 
Sa ANUS Sere Cul eee aystal ee tase pete a aro 
WsOP a uO PSNIOS sai ay ss ails ein Shine eke ole 
Auditing, $390.00; hall rent, $10.00; Sec- 
retary-Treasurer Bond, $150.00.... 
Insurance Department licenses and 
fees... F5. HVAT PRES oo SR 8 $ 10.00 


Car purchase, $321.15; auto insurance, 
$58.85; fire extinguishers, $125.00.. 
Compensation insurance, $17.60; inter- 
est notes payable, $90.68.......... 
BSIseSHaheods | «oh EV ee 


Total dishbursémentsiis.......e-5 08 


BeaNC8 vies. ate athe See 
Fire losses paid on live stock.......... $ 877.41 
Fire losses paid on buildings and con- 

COTES 6.6 i aicic nents 6 pecan oe oe es 24,599.87 
Fire losses paid on grain and other feed 

a oa nom Ene, 547.50 


Book: vyalie:of S0uUGR s+... 05 6 235 vinttien Pas 
Cash and cash items on hand and in 
bahk witalitd. Hewes Aka) sw dp ete de ve 
Assessments levied and uncollected.... 
Second half premiums on policies writ- 
ten ‘eince June 15; '19B98.. <i... 8 


Total Ledger "Amaets. 2%... sue eee 


$ 1,216.50 
6,500.00 


81.28 
72.79 
755.00 


$ 36,953.12 


48,788.84 


$ 26,024.78 


300.30 
876.01 


3,830.04 


2,954.86 
300.00 


235.55 
481.74 
100.00 


550.00 


18.08 
505.00 
108.28 


76.52 
72.20 


$ 16,000.00 


5,276.22 
6,870.33 


21,162.05 


$ 


$ 
$ 


85,741.96 


36,433.36 


49,308.60 


49,308.60 
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NON-LEDGER ASSETS 


Furniture and fixtures. ..2.0°..).'s ak as $ 1,000.00 

Total admitted assets......... $ 50,308.60 

ASSETS NOT ADMITTED 
Furniture ANnGVIEStUTES } os okt alt att as 1,000.00 
$ 649,308.60 

LIABILITIES 

A No) ee W ES gh Pt obs perla\ <n en oe $ 6,500.00 
Surplus over al] liabilities.....:...... $ 42,808.60 

RISKS AND PREMIUMS 

Fire Risks 

Hireserce Peecemper 31, 1929. 6025 p50 oss ccd ee odie PASAT: $ 8,467,091.00 
re CUCTE RrTE Tne GUETOUE JY CAT oo 0 coo one cvoie Rees ecd-sio es Seiee'O Gis ebue Se 2,289,798.00 
PIQUE oo eine Oc uy Bote" al cr ot otot gov oheTotale” a’ one’ ata SE ee aes tO; Dad $10,756,889.00 
SPSPSIIALEG . a GV Pas bn od treeless taoe een ome, Des 1,857,938.00 
EOE es SNE ST RE a vc kee ei ot ou wee eRe ne ban $ 8,898,951.00 
Net amount in force.......... MST Gere ee TS cake OR ee $ 8,898,951.00 
peer aicurrod 40 Colorado in 1930... ido. ee ho ee we oes $ 26,024.78 


GRANGE MUTUAL INSURANCE PROTECTIVE 
ASSOCIATION OF COLORADO 
DENVER, COLORADO 


Incorporated. May 3, 1926. Admitted to Colorado May 15, 1920. 
Home Office, Room 212, 1080 Broadway, Denver, Colorado. 
President, C. W. SWAYZE. Secretary, O. P. PHILIPS. 


No business transacted during year 1930. 


THE WELD COUNTY FARMERS’ PROTECTIVE 


ASSOCIATION 
GREELEY, COLORADO 

Incorporated September 6, 1912. Commenced business January 20, 1913. 
Home Office, 920 Ninth Avenue, Greeley, Colorado. 

President, E. R. BLISS. Secretary, D. C. ROYER. 

INCOME 

Gross interest on bank deposits.................. $ 348.76 
CIC SEE POLO Ki. 2 bos cers 9 2.0 Kia waw,, Lre EES - 22,493.65 
Botal simeometp:28 8 Ley ocean edn Riise week aes» $ 22,842.41 
Ledger assets, December 31, 1929 Mai aa ee & ails ad 14,045.76 


Total4 Income: and Baslancesgs <i. dager se hess $ 36.888.17 
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DISBURSEMENTS 


Gross amount paid policyholders for losses....... $ 


Expenses of adjustment and settlement of losses.. 
Commissions or brokerage, including membership 

fees retained by agents...... ia, RSCURNL oat o/snie eis sate’ 
Salaries and compensations of officers, directors, 

iastees (and employ es ; i... ts v5 oe oe chav eee 
ROME eh ate ai cin di ore, 0 8 a's Abin a Ob petnueae oles are 
Advertising, $505.10; printing and _e stationery, 

SbOAS + . poktasS Fe std w Me. Gee aeteee > Se 
Postage, telegrams, telephones and express....... 
Fornittire, Txtures, MaApS is oases cae eee 
Insurance Department licenses and fees.......... 
All other licenses, fees and taxeS................. 
Returned policy fees, $255.12; expense, $899.92; in- 

terest; $4452. 2202222775 piece teweeseccceesecas 


Wotal wisbursements 2.55 Tey Se. es ee al 


Balances ho. tee tk Cts Ve Bee + eee 


Fire losses paid on live stock...................- $ 


Fire losses paid on buildings..................... 
Fire losses paid on grain and other feed stuffs.... 


LEDGER ASSETS 
Caslt in COMmMpUNnY’ S--OLLiCe = oo. wc ss capiew = wae teree A : 


Total ‘ledger assetst so. 3 cee > see Oo teas Peano 


16,397.13 
159.95 


5,629.54 


1,161.70 
513.00 


564.23 
233.47 
28.64 
10.00 
24.91 


1,159.49 


133.33 
11,854.98 
172.00 


25,882.06 


11,006.11 


11,006.11 


11,006.11 


1,470.57 


12,476.68 


1,470.57 


11,006.11 


11,006.11 


Cash Premiums 


Fase F > -% G5 titles aan pales aie eke ee a 
Gross assets.: .«0..ft42 ALIGN. Giirisee 
ASSETS NOT ADMITTED 
WRBPS res tS So sors Se Be Ga ch ote BS oS eie Hie bs os ous ee. a 
Doetal-admitted aAgsets..,~ , suo es woke ae ew hee 
LIABILITIES 
Surplus over all liabilities........-+-++---+e---eees 
RISKS AND PREMIUMS 
Fire Risks 
In force December 31. 1929. .......cceeceessoess $11,179,315.00 
Written during 19380... ..... 2222 e emewewcnnccceees 2,347,250.00 
Total’ 2.2. CARRE v. ck vtgdnh ade Une Pa $13,526,565.00 
Terminated § 6 ere Tews 200. dF Ls d Seen wens eS wwe 2,188,550.00 
In force at end of Year... 256.2 ses vaviass> 5, aha sp $11,338,015.00 
Losses incurred in Colorado in 1930............-.. 16,397.13 


Thereon 


20,454.25 
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SUPREME CAMP OF THE AMERICAN WOODMEN 
DENVER, COLORADO 


Incorporated April 4, 1901. Commenced business September 27, 1901. 
Home Office, 1622 Arapahoe Street, Denver, Colorado. 


President, E. W. D. ABNER. . Secretary, L. H. LIGHTNER. 
INCOME 

MODESTO feGMcch. citielcietiata's wb Eitn, 06 ele, 6c0  puniecee ss 6. ¢ $ 1,862.35 
Assessments, all or part used for expenses........ 40,165.45 
POU MEN eS SOS STIROILESS a. ce cirin ole 8,6 G0 s.sigieie wie’ chemise os 501,867.66 
WG aIG er Gagttar Uae. ts cite st ce tiv as eeleeie cee 13,235.70 

Se EIS Nea ote i's 'c ik’ tek le oo didits € adda a aia «age och ese $ ‘057,141.16 
Payments returned to members................0.- 4,605.42 


Net amount received from members.......... 
Interest on: 


en LOIS ess ae nite 600s i craaetee widie Boab Cee ye 81,672.85 

MAES IMMENSE PoC raire corre Valle Ar Selo eco, ‘ial miaibse aahccr en mtncae ae spe gate = serge Selene 12,928.60 

Pepoevice: ..v So Si see Al. S14. 9 2655... fd, 4884. 2,075.63 

MEiseellaMGOUS ”.. .-<:s:0\s.s\- «Reeds. STS... 502.36 

DEAE TREC 2s So oP Ree 6 Sic, Rae, = Rene ee oe A a oo 3,121.68 
Sale: Of MlOUGBZONSUDDIICS . 25s cc ot ae wae tcc ee ween ee ewe 3,086.21 
DTS in SCOTUVOTILIONS halal) Dit Pile csc. c. 0,08 ci eig o eleveceareased 2,776.50 
SOARS fe 8 IBC be 6 ie; eS ae cere ne ree 4,198.30 
GneekSamodeemen. Fel tie SEL aint Os oe tw lieve o .60 
Premiums; local camp surety bonds.............. 333.50 
AGC TISISS SEL” TT TERR ae gs Bo 2 a Te ea eA eh ae 8,852.98 
Discoumis:. Morieare), loans. i6e.es s es ee cece es 1,748.49 
Bornowedamoney i (LTOSS) 2 2.0 6 oc cece wavs bv eu ewe ews 15,000.00 
Gross increase, by adjustment, in book value of 

i aircrew diate ik bates wisi einai Sia, 0: b 0S vhsy sue éverere. 6 2.47 

Ge ot CONT Crox wate oSuehoienene treo wee eeeaterd dahere eaters $ 688,825.91 
Ledger assets; December 31, 1929.........ccccacs 2,100,137.44 

ORE er ORE «arian ots ieka > laut kak wins @ S'a. ere. 0 3 WE «,¥ $2,788,963.35 

DISBURSEMENTS 

MT. GHAI ESPN ie ave ncates eee 6 Wve we EOIN, $ 302,667.51 
Sek ANGrACCIO SNC Clalit steih odie sivis ato lster sistem ss Sasa 3,579.40 

‘Total benefits paid... eee eee $ 306,246.91 
Commissions and fees paid to deputies and organ- : 

RET EE | aera cd i RP ACRE eh tee EI BOR eee eo 18.00 
Salaries of deputies and organizers............... 74,355.14 
Salaries of managers or agents not deputies or 

SEI COUN hiss eso lee wm e MR Ae Ee ONIN SOLS OS VD 8 Oe 22,695.46 
Salaries Gr GLlice GMPIOYCOS: « o. . es ecw cle ce ccsaes 35,888.84 
Salaries and fees paid to supreme medical exam- 

INGrS fees Cae leh 2 bs heehee) pleat ben. age 4,166.80 
Salaries and fees paid to subordinate medical ex- 

SRT T Nr ihes ree EN ae So os eatin open org els lovee piah od eibcphe 3.00 
Traveling and other expenses of officers, trustees 

UIT O CCE UEIIMRNEORS Etc ce aes cheece ol tteit te ts esi cns ic ow cllsBoes, ca 3,207.83 
For collection and remittance of assessment dues 8,405.35 
Insurance Department fees. .......055 606+ ssh biscereds 891.50 
TEAS rb 1a BR Sach ane eS no ca te el le eh a ea OR REE SOL 13,608.33 
Baovertisme, printing, stationery .:c...'s esses cece 9,410.61 


$ 552,525.74 
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Postage, express, telegraph and telephone......... 
Lodge supplies << sa. .%.2 ese ee eee ee 
Official ‘publication? + i.e eer re Cae oe eee ee eee 
District Conventions ‘expenseii.s ss... ee ee ee 
Legal expense in litigating claims................ 
Other slesalk \exHSnsSeses 6 aces socks s bins cites ens Gee clo meas 
MWurnituTe BG “GRUP e. os oe ius kee Ree aaa eee 
Taxes, repairs and other expenses on real estate.. 
Uniform rank occ fae SALE 2S Ree net es 


4,494.07 
793.93 
786.10 

20,988.35 
549.21 

2,679.35 
910.23 

5,057.60 

5,858.23 

84.09 
905.32 
941.00 

5,330.60 
752.35 

7,277.69 
881.13 


506.71 


$ 537,693.73 


$2,251,269.62 © 


$2,251,269.62 


37,172.51 
43,500.00 


17,975.03 


$2,349,917.16 


MRSGETIAMOOUS 5 FP. Sie a ee Pe ies a ete ie ae eee 
Home office taxes, insurance, surety bonds....... 
Premiums, "surety" bonds: 307... She wae ee Pein eaes 
Investment Gxpenses rcs Su. bin ois oe eee ee 
Bor icerest “ColleGhio ns so ete che Shidie toe alee wie oan e 
Withdrawals; trust- fdndeis tt eee eee es : 
Gross loss on sale or maturity of real estate..... ‘ 
Gross decrease, by adjustment, in book value of 
ROUGE» Fae is ae ceed 2 oie cin amen Aiea ape See ee ee ae 
Total -Gishbursemeuits icc. bes oi Sh eee ess 
SEG 5 aa) 5 din ik pas vata eS BR SS OU Ce aR a eee 
LEDGER ASSETS 
BOGE .walEe: “Of real (SS tate cob sas cc sein eck o, ohere by. eee ie $ 226,818.51 
Mortgage loans on real estate... . is. seecwnn--- 1,422,575.26 
Book -vasuciof Bondsswe som ss SS a Re Nien STS, 574.07 
Cash <in Sontety SOL m@Aa + ok. cie ace stucco care meee See 2,469.71 
Deposits in trust companies and banks on interest 161,942.99 
Balanees in -elosed Wanless .o oc cette Sieteicusrs = paatcare ees 3,725.14 
an and clerks’ *halances oy 1st saws wee 17,098:28 
oreclosures subject to redemption............... 48,050.00 
Balances, «lean ae@ents) io ee oe eee oe 38,778.02 
Liberty bonds and treasury certificates in trust, 
LOCSE “CAM PBirw.s oe esas oe PI EE oe Ee ce 14,237.64 
"hGpdl. LOUGOT ASSELS. V1 ou so hee Wok Bee Sa aes 
NON-LEDGER ASSETS 
Interest due, $21,587.99 and accrued, $11,532.98 on 
MOPCEALCS |. os ows vies «0 06 epee aenaneiae = © a noo, 820.9% 
Interest .accrved 3.0m . bomiieic.. <5 ebintee tc voce» tice ion Oe 3,545.15 
Interest accrued on bank deposits................ 506.39 
Total.interest due and accraeds 22 ec 1.27%. kas 
Assessments actually collected by subordinate 
lodges not yet turned over to supreme lodge.. 
weeniture,and fixtures ais vee ve aers bree res tb res $ 11,848.60 
Stationery, office and lodge supplies.............. 6,126.43 
FQROGE ASSOLE... . crc cassavorevsnevesnees orcas 
ASSETS NOT ADMITTED 
Balance due from organizers and clerks (gross)..$ © 17,245.32 
Bills receivable, balances, loan agents............ 38,778.02 
Balanees~in closed. banks. ssi sasterees tad curiae hes 3,725.14 
Book value of real estate over market value....... 24,155.70 
Parnitare. and. Bxtures ii. one See eww h spe ee ws 11,848.60 
Stationery, office and lodge supplies.............. 6,126.43 
Foreclosures subject to redemption........0.0055. 48,050.00 


Total admitted assets. .cicicicsevrvseerddours 


149,929.21 


$2,199,987.95 
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LIABILITIES 

Death claims: 

Reported, but not adjusted........cceseeseee. $ 18,341.52 

Incurred, but not reported until the following 

WR 5 ois .f°82 6-8 SRT Eee A aa. 80 8 aay Me Rei gunine 12,690.00 

ig gi 0 a RR a ee ae eee $ 31,031.52 

PSE OL Sie UP TE EEL DIETS ea oe 5 008 aly 0 arora mee eh wie ivi ae 717.98 
Borrowed money, $15,000.00, interest due or accrued 

on same, $202.50........-.-s esse e ec eweecrcees 15,202.50 
Beneficiary trust funds and accrued interest...... $- «11,778.95 
Local camp trust funds and accrued interest...... 20,499.09 32,278.04 

SE eri RNP ROD told clades night aa 6: & ehdt 6 '9.e ners dieedis's $ 79,230.04 


DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


Local 
Beneficiary Camp 
Mortuary Trust Trust Expense 
Fund . Fund Fund Fund Totals 


Ledger assets...$2,217,356.41 $11,726.53 $20,452.48 $ 1,734.20 $2,251,269.62 
Int. and rents due 


and accrued... 37,073.48 52.42 O66 bat es ie 39472551 
Other non-ledger 
AMMO. <3 saccs OR A Ae ent 32,475.03 61,475.03 


Gross assets....$2,283,429.89 $11,778.95 $20,499.09 $34,209.23 $2,249,917.16 
Deduct assets not 
ME ces LOW CESLO | noite cent et Taf ae © ae 29,185.05 149,929.21 
Total admitted 
assets ......$2,162,685.73 $11,778.95 $20,499.09 $ 5,024.18 $2,199,987.95 
Unpaid claims... IIL SAE cA ea Eg on adie pate En, Raph ater > Hes Seat gee Se Ae ST 31,031.52 
EMOd ~ Pease eo 3 coon as 11,778.95 20,499.09 15,920.48 48,198.52 
eee a eS er oe ee 
Total liabilities ; 
ex. reserve..$ 31,031.52 $11,778.95 $20,499.09 $15,920.48 $ 79,230.04 


EXHIBIT OF CERTIFICATES 


Total Business Business in 
of the Year Colorado 
No. Amount No. Amount 

Benefit certificates in force December 

ES a SS lee Oe ni ne 54,848 $25,883,050.00 685 $ 326,550.00 
Benefit certificates written during 

SEE Wi ARs ac prewhe  o ee Seetbeaet Cox 7,180 3,269,750.00 13 6,750.00 
Benefit certificates revived -during 

pn a ee eee ee 836 400,200.00 7 3,250.00 
Benefit certificates received by trans- 

fer during the year..... dies Vis sia Veen, N*: “eyes ms 39 / 17,000.00 
Benefit certificates increased during 

Li FRR CE ia ans wk. Fs Hee Gee eee AO. 25 OBO 9755 As re Rigs ators 

LOA sega ie. tee eee eee 62,864 $29,563,250.00 744 $ 353,550.00 
Deduct terminated, decreased or 

PRANSLCTPCA G's ies’ oie ee NII 12,325 5,684,750.00 69 33,000.00 


Total benefit certificates in force 
December 31, PSSW sian es eo St 50,539 $23,878,500.00 675 $ 320,550.00 
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Benefit certificates terminated by 


death during the year............ 734 $ -295,070.00 10 $ 4,750.00 
Benefit certificates terminated by ‘ 

lapse during the. year... Wwrlroline. 11,590 5,345,750.00 55 26,250.00 
Benefit certificates transferred dur- 

ing . the tyeats Fiemes <2. .c atu Rie Pt EE eee 4 “2,000.00 
Benefit certificates terminated by 

correction during the year....... 1 DERI aha id ig Ne ce eee ee 
Benefit certificates decreased dur- 

ing. the: year aceite Se oaks = oike sesh 43,180 00-18 sacred” arte ee 
Received during the year from members in Colorado: 

Mortuary ;-~—$5;302.20;—Hxpense,.. $1,729:95. Total... se... we eee $ 7,032.15 


EXHIBIT OF DEATH CLAIMS 


Total Claims Colorado Claims 
No. Amount No. Amount 

Claims unpaid December 31, 1929... 97 $ SOG BOOM, 55. Sw weete eke 
Cilaities * fervived. . S08 Jai sas ore eh aces 5 LaOCS. .. ws. (S27 SUS 
Claims reported during 1930....... 734 295,070.00 10 $ > 4,750.00 

RII ap in, Sen 5 Ssh kityega MERE «oe Aha 836 $ 329,431.65 10 $ 4,750.00 
Claims paid during the year........ 779 302,667.51 10 4,695.00 

IBalamee. 25 ohne rie Seeks oes eei cist 57 § 26,764.14 ... §$ 55.00 
Saved by compromising or scaling 

down claims during the year..... .... G6. BGO. 9S i. gears 
SEE Ono doviree os a! oshae pe ingame 2 7008.00 pear i eke twee 
Claims rejected during the year.... 3 250.00 -~c- De?ILAIQA TAOS. 
Previous accident claims paid...... .... COLO > 7% 55.00 
Claims unpaid December 31, 1930.. 52 18,341.52 ... tee 


EXHIBIT OF SICK AND ACCIDENT CLAIMS 


Total Claims Colorado Claims 

No. Amount No. Amount 
Claims unpaid December 31, 1929... e”.$}. 127.50, behs nee eee 
Claims reported during the year... 108 3,723.50 2 $ 52.70 
TOCRIa!.. (224 GREER WANG Se getters 114 $ 3,861.00 2 $ 52.70 
Claims paid during the year....... 106 3,579.40 2 52.70 
Claims rejected during the year.... 8 231560 -aasprliitias = fade 


SPECIAL DEPOSIT SCHEDULE 


Description of Market 
Name of State or County Securities Value 
North Carolina Insurance Department....... Fourth Liberty Bonds $5,184.35 


REAL ESTATE OWNED DECEMBER 31, 1930 


Colorado—City and farm property (book value)............++se6. $193,136.10 
Texas—City -PrOPeErt ys PF Ha 6 ose TUTE omy 0 WW 8,ahe 00 Si0 ee Bees inreyy 8) sip 33,682.41 


Totale.. 0.4. .Gi 0. VC CC. Dal S cen aca snd ce steeh spt oam $226,818.51 
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MORTGAGES OWNED DECEMBER 31, 1930, CLASSIFIED BY STATES 


ea Se ae ee Re Nn sn wc pe naan <u. oi4.° eye on ap $ 654,739.07 
SEI GRIER aI Ss PS SO MI ee ge Nein epee horn bth ore © Gisbece ee 10,500.00 
LASS Soe Sis care oR SOR ee) Bee ee re ee ere ie 1,509.35 
Ie ot and reac Ne te MC ced Te gla cle at os te oc ita: ogik Setwhcge juice « oe ase ve a’ 362,565.62 
Tee pele Se gs le his hyundai Ry en Ot Aen dean dr te Sip arnt a Sk 2,178.34 
Pennsylvania ............ oe aL Re eS 7 el 3,500.00 
CLM. ct Fe URIS OS AIR AI. BOO Oe OE Ue eee ME EU 387,582.88 

EO COL gist stare waste «bi st to Naas Lt ee. 2, Ad > Eat Res ese) OR. Re $1,422,575.26 


SUMMARY OF BONDS 


Market 
Book Value Par Value Value 
faevernmMmernEtrars. 256 A GOte eit.) eR: $ 52,960.94 $ 52,400.00 $ 54,047.22 


State, Province, County and Municipal.. 262,613.13 255,000.00 253,266.25 


RIGGED ROMA bis ste s S 3 ck ot oj ake Us $315,574.07 $307,400.00 $307,313.47 


GENERAL INTERROGATORIES 


Is the Society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 549. 

How often are meetings of the subordinate branches required to be held? 
At least once each month. 

How are the subordinate branches represented in the supreme or govern- 
ing body? By delegates elected by subordinate branches. 

What is the basis of representation in the governing body? One delegate 
for each one hundred members. 

How often are regular meetings of the governing body held? Quadren- 
nially. 

When was the last regular meeting of the governing body held? August, 
1929. ‘ 

How many members of governing body attended the last regular meet- 
ing? 321. 

How many of same were delegates of the subordinate branches? 262. 

When and by whom are the officers and directors elected? By the 
Supreme Convention, quadrennially. 

What are the qualifications for membership? Men and women, physic- 
ally, mentally and morally sound. 

Is a payment for the benefit funds required of an applicant in advance 
of his becoming eligible to benefits? Yes. 

What are the limiting ages for admission? 16 to 50. 

What is the minimum and maximum insurance that may be issued on 
any one life? $100.00 and $3,000.00. 

Is a medical examination required before issuing a benefit certificate to 
applicants? Yes. ’ 

Are applicants admitted to membership without filing an application with 
and becoming a member of a local branch by ballot and initiation? No. 

Who may be designated as beneficiaries? Wife, husband, blood relations 
to fourth degree and dependents not related by blood. 

How are the expenses of the governing body defrayed? From the ex- 
pense contributions paid by members. 

Are assessments graded on any table of mortality? Yes. 

If so, specify table and state whether assessments are levied on age at 
entry or attained age. N. F. C. 4% age at entry. If on age at entry, are 
they based on the “level premium” or “step rate plan’? Level premium. 

Are the liabilities of the Society under its certificates in force December 
31st each year mathematically determined? Yes. 
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Give the date of the last valuation, standards of mortality and interest 
adopted, the number of assessments during the year at present rates assumed, 
and the name of the actuary making the valuation. December 31, 1930; 
N. F. C. 4%. 12 monthly assessments. Barrett N. Coates, FLA.I.A. 


Give the minimum and the maximum number of assessments that may 
be collected in any one year and all the facts relating thereto. Minimum 12. 
Maximum 24. 


Are notices of the assessments and dues sent to the members? No, 


Is any part of the mortuary, disability, emergency or reserve fund or 
the accretions from assessments for the same, used for expenses? No. 


Is any portion of assessments paid by new members used for expenses? 
Yes. If so, give full particulars. All of the first year’s assessments paid 
by new members may be used for expenses. 


Does the Society promise to pay to the beneficiaries of deceased mem- 
bers a definite amount without regard to the amount one assessment may 
produce? Yes. If so, how is the amount guaranteed? By special assess- 
ments if necessary. 


Does the Society pay or allow, or promise to pay or allow, any dividend, 
paid-up or extended insurance, or any sum of*‘money or thing of value to the 
members without regard to physical condition?. No. 


Does the Society pay an old age disability benefit? No. 
Does the Society issue annuity contracts or installment policies? No. 


How is the emergency or reserve fund created, and for what purpose and 
under what circumstances can it be disbursed? No separate emergency fund. 


Has the constitution or have the laws of the .Society been amended 
during the year, and if so, when? No. 


In what states, territories or dependencies of the United States, Provin- 
ces of Canada or other foreign countries is the Society authorized to trans- 
act business and how many subordinate branches are there in each state, 
territory, ete.?, .Ala., 52; Ark, 15; Calif., 6; Cola, 2;._D. C, 4; Ma., 54; Ga, 
62; Fi, 14; Ind, 3; Kan!“6; Ky., 3;-La., 15;>Md.,>4; Mich. 13; Me, 7 
19; N. -C., 8; Ohio, 17; Okla., 16; Penna., 30; S. C., 15; Tenn., 12; Texas, 155; 
Va., 2; W. Va., 5: 

Does any officer, director or trustee receive any commission on the 
business of the Society? No. 


Total amount loaned to Trustees, Supreme, Grand or other officers. None. 


Assessments collected from organization of Society, viz: Mortuary, 
$4,401,692.80. 

Losses and claims paid from organization of Society, viz: Death Claims, 
$2,976,435.22. 

Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organ- 
ization of subordinate bodies? No. 

Were all the stocks, bonds and other securities owned December 31 of 
current year in the actual possession of the Society on said date, except as 
shown by the “Special Deposit Schedule’? Yes. 

Were any of the stocks, bonds or other assets of the Society loaned dur- 
ing the yvear covered by this statement? No. : 

Has this Society reinsured, amalgamated with, or absorbed any com- 
pany, order, society or association during the year? No. 

Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association, any claim of 
any nature whatsoever against this Society, which is not included in the lis- 
bilities? No. 

What officials and hevwds of departments of the Society supervised the 
making of this report? Supreme Clerk and Actuary. 

State when last examination of this Society’s affairs was conducted by 
any insurance department, and by what department or departments. De- 
cember 31, 1930, Colorado, Kansas and Texas Departments. 
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THE WESTERN SLAVONIC ASSOCIATION 
DENVER, COLORADO 


Incorporated October 28, 1908. Commenced business July 5, 1908. 
Home Cffice, 4825 Washington Street, Denver, Colorado. 
President, ANTON KOCHEVAR. Secretary, ANTHONY JERSIN. 
INCOME 
Assessments or premiums—(Infantile, $1,828.15)................ $ 67,211.66 
(Change .of jcertificates~—(infantile;; $1.75),2 2.2. . 2 ko a lala ones 21:75 

Total received from members (Infantile $1,829.90)........... 3S. . Oteaooceee 
Interest on bonds, $6,983.33, less $558.52 accrued interest on 

bonds acquired during the year (Infantile, $229.51)......... 6,654.32 
Interest on deposits in trust companies and banks............... 51.44 
eee ae ILENE CME TSIIEE OSS. Seu, 5) 2s iee sso el Go Scag 0 ence Giese « ab oS Be 6 we ome mp hee 78.35 
OGistanding 1927 check voided (infantile) i. os oo. ce ee 4.32 
Sea naenT LT UENTE RIRETRC O00 ts) oe Saeed se Re Pec ce Rk OJ d Rao yMere flee chasaenae 86.00 
Gross profit'-on sale or maturity OLS RONAS foc fee ee ae «faa ee 50.00 
Gross increase, by adjustment, in book value of bonds (Infantile 

ra Ne) eee oe ee erage ea ee RENAME GULBOGL oo wine ose © 27 375.00 

Total income—(Infantile, $2,068.73): .2.2..0 56550508000 0..00% $ ©. 74,532.84 
Ledger assets, December 31, 1929 (Infantile, $3,642.49).......... 120,531.97 

Totai—Cinfantile, , $5;219°542) 2. OCP RR Se eet nad ed ates $ 195,064.81 

DISBURSEMENTS 

mea th eel artis Glinrantites= $49 0200). .228 22 So. mea bleep eo nacre $ 13,866.00 
Bick anG-acCinemt (Claims. 2s... soso b thyert ool eamaw - ie ese 31,854.60 
PEOSD REIN ett te aI CMDELS 006s so «02 ow relaphas etre Shi eas Be BI Re a 42.97 

PSE ICES LES Use Ole SC ir ore oo, < buy cere Sele 3 a oo way ha agnlg- 00 oie Cle ena aipcet a © $., 45,165.06 
Commissions and fees paid to deputies and organizers........... 342.00 
Salaries of managers or agents not deputies or organizers........ 2,300.00 
Salaries and fees paid to Supreme Medical Examiners.......... 342.75 
Salaries and fees paid to Subordinate Medical Examiners....... 79.00 
Traveling and other expenses of officers, trustees and committees 353.29 
RST ame MOREE LIIeCUE “LECS>, 2 tc ok cota eo erert cf cs ale wis ces ob oie creates 113.00 
raed Re ere Ie PE one ats ere nota ee onat wtp as bodes oe pla’ aw aietele efatsteromen 216.00 
PAvermictie. printing. 2A, “StALIONCHY. c. caldlers dees < ose ase ene 484.25 
Postage, express, telegraph and telephone..............20c eee 196.48 
HERES SORES E LOSS 5 cs oreo 7a tn ee a Na a Sy ween wan igen b 120.30 
aeeeeaeS ee ECT EL PE LER ONTY oo og temo. cvat sn fue Set Le APA ees. unis wpe. ace’ LBus kas gsc nie 1,692.00 
SMES ETE SE irs Vere ds vies "et soe ran aio stead a AR Pea Sale ore wo heehee e wine crece"s 421.55 
SESAME LEC ICE TGR Sa ELIT OSS GA St arts Wie Oe wine cowie whe oo Sia lale bone wea eee 180.00 
Taxes, repairs and other expenses on real estate................ 15.71 
ET ete RE LW Sites fre Nase ee Bak ce tae we Soa te ees « 441.50 
Ser DOMGSaLONre OFFICES... ess es ri as OS oi oe be Res Das 225.00 
SEU US as STIS UTA TCE rs aierde SOR vow 5: op ghdtin bore aa & > apereuech pole & e centore 15.65 
eee EE AEDS PEELE SEPT RNT. WE TLNG sso e dd eras eee we ee ee ee be etiey 40.60 
SU ETURES SU PTNU ERS Pace Sees ales. ae Fae ter rahi ea One Sia k Reed ne scecns Gras a we Sd 12.80 
SCG PME EIICI LG 06% oo ir'As eg cee oe ed Pee ee Bale ecw ew te eed ™ 1.80 

Total disbursements—(Infantile, $491.80)........ piieh Perey ee: $ - 53,356.65 


Balance—(Infantile, $5,219.42) 6... csc cece eee cece rete eeees “(141,708.16 
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LEDGER ASSETS 


Book value of ‘real estate sFart iyo. wee eT peu tes 2,600.00 
Mortgage loans on real estate other than first 
liens 2.0. ek che EAA 1 POS IRe.. BOPP BGA TT. See 1,352.62 
Book value of bonds—(Infantile, $4,500.00)....... 132,500.00 . 
Deposits in trust companies and banks on interest 4,536.12 
Deposits in trust companies and banks not on in- 
tenest..(Tufantile) o.0 Sn th a ee. Bemis: oer 719.42 
Total ledger assets (Infantile $5,219.42)..... $ 141,708.16 


NON-LEDGER ASSETS 


f 


Interest accrued on mortgages.......... Pte ee $ 1,630.38 
Interest accrued on bonds not in default—(Infan- 

CHG, OS SLO) cei ee Fc cigs SER Ae te ee Ok ee ee 1,546.58 

Total interest—(Infantile, $31.25)............. $ 3,176.95 
Market value of real estate over book value-...... 900.00 


Assessments actually collected by subordinate 
lodges not yet turned over to supreme lodge 


{infantite, $4.50). o...0 ad sais bad mele 2s osthes 237.02 
Furniture, fixtures and supplies................... 764.25 
Gross assets—(Infantile, $5,255.17)........... $ 146,786.39 


ASSETS NOT ADMITTED 


Furniture, fixtures and supplies.........:......... $ 764.25 
Mortgage loans not secured DY. US teit. + Sa ee 1,352.62 
Interest due and accrued on second mortgage...... 1,630.38 $ 3,747.25 

Total ~ admitted ~BSSeUS. o's eve er es ee $ 143,039.14 

LIABILITIES 

Death claims: 

PAG SEL TREE ETAT Do cee vg Sree a bss cae etensKe ct Wis les os Eee $ 2,133.50 

Reported during the year but not yet adjusted 2,649.00 

Incurred in 1930 but not reported until 1931.. 1,000.00 

Total death claims. .:... dsodeselad. bite. ft: $ 5,782.50 

Sick and accident claims incurred in 1930, not re- 

perted fintil: 198i... ick. ivewit 2 ls salon $ 2,130.00 

Total sick and accident claims Bh eee AEE ae $ 2,130.00 

Total unpaid claimS........cscecscencecseesed $ 7,912.50 
Salaries, rents, expenses, commission, etc., due or 

SOGEMOUE wok Snr TSS Sind Fae sc cckep ies +p lain aan 1,349.17 
Taxes due or Beorued iad . be Teh oh BREW ee el 6.47 
AdVanGe. BSBSCBBINENtS.. 2300 ck. a cis wniha cv cece hates e ees 11.05 


TOtal .. os cca ctdedistv erdmed teats sesase renwal $ 9,279.19 
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DISTRIBUTION OF ASSETS AND LIABILITIES ACCORDING TO FUNDS 


Sick & 
Mortuary Reserve Beneficient Accident Expense 
Fund Fund Fund Fund Fund Totals 
Total ledger assets_____ $128,070.25 $3,126.00 $ 546.91 $8,289.18 $1,481.45 $136,488.74 
Add total interest and 
Renu Oey ae BOClHOiOns GO. BAD. co oe pee eee ee eas 3,145.71 
Add all other non-ledger 
Sssere iS. ew. a EGR Tt et te on 1.00 99.05 776.75 1,896.77 
Gross assets_________ $131,935.93 $8,126.00 $ 547.91 $3,388.18 $2,258.20 $141,531.22 
Deduct assets not admit- 
Ge og dees bce ZO AT ie a eT a Pe ey ee ee 3 764.25 3,747.25 
Total admitted assets $128,952.93 $3,126.00 $ 547.91 $38,388.18 $1,493.95 $137,783.97 
Total ennai = ClHnns. 2 'O. 16a BO. oe 2-120.00.>. 2322: 7,912.50 
Add all other liabilities 
except reserve_______ oe eek Le SU SRAAR ee = 1,366.69 1,366.69 
Total liabilities ex- 
cept reserve_______ I ea S92 Sa al lg $2,130.00 $1,366.69 $ 9,279.19 
EXHIBIT OF CERTIFICATES 
TOTAL BUSINESS OF THE YEAR 
No. 
(Infan- Amount 
tile) Total (Infantile) Total 
Benefit certificates in force December 
Si ine gl a i ee a oe ee 1,025 3,419 $ 313,440.00 $1,963,440.00 
Written during the year............. 457 362 40,968.00 157,218.00 
Revived during the year............ 2 24 900.00 17,650.00 
Increased during the year........... 22,144.00 22,644.00 
otal sre .'. < Ube Sao picks, « c atelate ss eee 1,184 3,805. $ 877,452.00 $2,160.952.00 
Terminated, decreased or transferred. 171 507 60,260.00 284,510.00 
Total benefit certificates in force 
Pecembper ol, TISO. oss cw ae os 1,013 3,298 $ 317,192.00 $1,876,442.00 
Terminated by death.........5...... 2 23 490.00 15,740.00 
Terminated py lapses. o. ) .e t ee 169 482 59,770.00 263,020.00 
Benefit certificates terminated by 
COIBPEOMUSSUSH NS SSS ER PN. RE ne Se So geet 1,000.00 
ee CSO EO tr. Sayers, sions 1) igo? GARL DO Bp hE et 4,750.00 
BUSINESS IN COLORADO DURING THE YEAR 
No. ; 
(Infan- Amount 
tile) Total (Infantile) Total 
Benefit certificates in force December 
Sbdege PAD hells ws oven civ Sho hc wo Gane oe ets EO. 809 2,746 $ 248,798.00 $1,570,548.00 
Written during the Weare st ce r~ coe 146 331 38,700.00 141,450.00 
Revived’ during year.......000...... 2 24 900.00 17,650.00 
Received by transfer during year... 172 433 50,37M%00 245,370.00 
Increased during year............... rane! 22,144.00 22,644.00 
Tothls LRU LP, ova PPO LEA 22... 1,129 3,534 $ 360,912.00 $1,997,662.00 
Terminated, decreased or transferred 171 505 60,260.00 281,760.00 
Total in force December 31, 1930. 958 3,029 $ 300,652.00 $1,715,902.00 
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Terminated by NS as eat Mat re 2 21. $ 490.00. $. 13,740.00 


Terminated . by. lapse = 255) ee oe oe 169 482 59,770.00 263,020.00 
Terminated by compromise.......... age , ie eee ee 1,000.00 
Decreased during year.......20....%.. Pe eB PPO ac es 4,000.0@ 


Received during the year from members in Colorado: 
Mortuary, $22,139.52; Beneficent, $509.62; Sick and accident, $29,915.70; 
Expense, $6,392.30; Total, $58,957.14. 
(Infantile): Mortuary, $1,725.20; Expense, $1.75; Total, $1,726.95. 


EXHIBIT OF DEATH CLAIMS 


Amount Total Claims Amount Colorado Claims 
(infantile) Total (infantile) Total 


Claims unpaid December 31, 1929... ..... §..gG0.00.- ae es $ 1,715.00 
Incurred during .ithe .year... ...<-<.-.: $490.00 490.00 $490.00 490.00 
Claims reported during the year.... ..... LG 20000. 3 G0 dps ar 13,250.00 

ETS ee ae aw Cen Sion ee $490.00 $19,405.00 $490.00 $15,455.00 
Paid adurine the: yet... 2s oe ee ee 490.00 13,866.00 490.00 12,506.00 

BAT SnG 8 in. tes be sale ens san es then ar ae od $6525. 90.2.6.- <> nce $ 2,949.00 
Saved by compromising or scaling 

down Claims Gdurine -vear 2s ~ oS e 2; ToG.00 SS <i ict eee 
Claims unpaid December 31, 1930... ..... 5: 4-9 52.50) eon $ 2,949.00 


EXHIBIT OF SICK AND ACCIDENT CLAIMS 


Total Claims Colorado Claims 

No. Amount No. Amount 

Increase in liability during the year....... 72 $ 2,130.00 72. .$ 2,130.00 

Claims reported during the year........... 924 31,854.60 837 29,076.60 

Potala so eee er BT I ed 996 $33,984.60 $09 $31,206.60 

Claims paid during: the year.............. 924 31,854.60 837 29,076.60 
Claims unpaid December 31, 1930-——not re- 

ported until 1931.2 >. vas... - > eee 72 $ 2,130.00 - 72 $ 2,130.00 


REAL ESTATE OWNED DECEMBER 31, 1930 


Book Market 
Value Value 
Colorddo Garden Tracts... 6. 6. 6 oe 5 Hasaerela"etere “we lg afeia lees $ 2,600.00 $ 3,500.00 


MORTGAGES OWNED DECEMBER 31, 1931 


Colorado Citys SIVAOELY « sha ag: sia She's bs © Oe a eae $ 1,352.62 


SUMMARY OF BONDS 


Book Par. Market 

: Value Value Value 
State, County, Province and Municipal...$ 78,500.00 §$ 78,500.00 $ 78,500.00 
(infantile) -<-esss0 0 a ee 4,000.00 4,000.00 4,000.00 
Miscellanedus)) 2.008. A. SoA COL 49,500.00 49,500.00 49,500.00 
(Infantile): codeeida <: .< fds oo BED * fee 500.00 500.00 500.00 


ee Se OT ae $132,500.00 $132,500.00 $132,500.00 
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GENERAL INTERROGATORIES 


Is the Society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 

If so, how many subordinate lodges or branches are there? 39. 

How often are meetings of the subordinate branches required to be held? 
At least once a month. 

How are the subordinate branches represented in the supreme or govern- 
ing body? By charter delegates. 

What is the basis of representation in the governing body? One dele- 
gate for first fifty members and, for each additional 100 members, an ad- 
ditional delegate. 

How often are regular meetings of the governing body held? Every four 
years. 

When was the last regular meeting of the governing body held? 
August 19 to 23 inclusive, 1929. 

How many members of governing body attended the last regular meet- 
ing? 52. 

How many of same were delegates of the subordinate branches? 41. 

When and by whom are the officers and directors elected? By the dele- 
gates of supreme meeting. 

" What are the qualifications for membership? Good health, character and 
of the white race. 

Is a payment for the benefit funds required of an applicant in advance 
of his becoming eligible to benefits? Yes. 

What are the limiting ages for admission? 16 to 50 years (Juvenile, 2 
to 16). 

“What is the minimum and the maximum insurance that may be issued 
on any one life? $250.00—$1,000.00. (Juvenile, $34.00—$450.00.) 

Is a medical examination required before issuing a benefit certificate to 
applicants? Yes. 

Are applicants admitted to membership without filing an application 
with and becoming a member of a local branch by ballot and initiation? No. 


Who may be designated beneficiaries? Wife, husband, relative by blood 
to the fourth degree, father-in-law, mother-in-law, son-in-law, daughter-in- 
law, step-father, step-mother, step-children, children by legal adoption or 
person or persons dependent on the member. 


How are the expenses of the governing body defrayed? From expense 
fund. If same is insufficient a special assessment may be levied. 


Are assessments graded on any table of mortality? Yes. 


If so, specify table and state whether assessments are levied on age at 
entry or attained age. N.F.C. Table of Mortality plus six cents per $1,000.00 
—4% interest—Age at entry. If on age at entry, are they based on the 
“level premium” or “step rate plan’? Level premium. 


Are the liabilities of the Society’ under its certificates in force December 
3ist each year mathematically determined? Yes. 


Give the date of last valuation, standards of mortality and interest adopt- 
ed, the number of assessments during the year at present rates assumed, 
and the name of the actuary making the valuation. December 31, 1929. 
N.F.C. Table 4% plus € cents per $1,000.00. 12 assessments—yearly. Phil 
B. Twitchell. $) 

Give the minimum and the maximum number of assessments that may 
be collected in any one year and all the facts relating thereto. 12 minimum 
—maximum, aS many as may be needed. 

Are notices of the assessments and dues sent to the members? Yes. 
If so, do they state the purpose for which the money is to be used? Yes. 
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Is any part of the mortuary, disability, emergency or reserve fund, or the 
accretions from or assessments for the same, used for expenses? No. 


Is any portion of assessments paid by new members used for expenses? 
No. 


Does the Society promise to pay to the beneficiaries of deceased members 
a definite amount without regard to the amount one assessment may pro- 
duce? Yes. If so, how is the amount guaranteed? In case of deficit, a spe- 
cial assessment of sufficient amount may be levied. 


Does the Society pay or allow, or promise to pay or allow, any divi- 
dend, paid-up or extended insurance, or any sum of money or thing of value 
to the members without regard to physical condition? No. 


Does the Society pay an old age disability benefit? No. 
Does the Society issue annuity contracts or installment policies? No. 


How is the emergency or reserve fund created, and for what purpose and 
under what circumstances can it be disbursed? Six cents per $1,000.00 in- 
surance paid by each member monthly. Same is added to mortuary fund. 


Has the constitution or have the laws of the Society been amended dur- 
ing the year, and if so, when? Yes. Article 27, Section 1, July, 1930, 


In what states, territories or dependencies of the United States, Provinces 
of Canada or other foreign countries is the Society authorized to transact 
business and how many subordinate branches are there in each state, terri- 
tory, etc.? Colorado, 35; Ohio, 4. 


Does any officer, director or trustee receive any commission on the busi- 
ness of the Society? No. 


Total amount loaned to trustees, supreme, grand or other officers. None. 


Asessments collected from organization of Society, viz: Mortuary, $296,- 
841.11; sick, accident, beneficient, $237,835.55. 


Losses and claims paid from organization of Society, viz: Death claims, 
$206,705.40. Sick, accident and beneficient, $236,410.54. 


Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organ- 
ization of subordinate bodies? No. 


Were all the stocks, bonds and other securities owned December 321, of 
current year, in the actual possession of the Society on said date, except as 
shown by the ‘Special Deposit Schedule’? Yes, 


Were any of the stocks, bonds or other assets of the Society loaned dur- 
ing the year covered by this statement? No. 


Has the Society reinsured, amalgamated with, or absorbed any company, 
order, society, or association during the year? No. 


Has any present or former officer, director, trustee, incorporator, or any 
other person, or any firm, corporation, society or association, any claim of 
any nature whatsoever against this Society, which is not included in the 
liabilities? No. 

What officials and heads of departments of the Society supervised the 
making of this report? Anthony Jersin, Supreme Secretary. 

State when last examination of this Society’s affairs was conducted by 
any insurance department, and by what department or departments. June, 
1928, by the Insurance Department of Colorado. 
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WOODMEN OF THE WORLD 
DENVER, COLORADO 
Incorporated January 20, 1891. Commenced business June 28, 1890. 


Home Office, 1447 Tremont Street, Denver, Colorado. 


Head Consul, PETER F. GILROY. Head Clerk, THOS. M. ROBINSON. 
> INCOME 
eee RYU ee re ws ene S Pere eg 86% foe nr BAS ons + 0, 0 eee en's $4,396,326.39 
MET PRM OM EERE TU EN Tyas coat Aro <nivy (and na ¥ahe 'arddaha sdve-cv SUL MASS « DLL Re . 174,330.06 
LS TET EEE Fo 2 2 Ps Sa RE a a 2 ee nee mene et ee reer a 414.80 
a oP Oe AACR te EOTEN a TIT CTERI OE a's cscs ciel nie @ ood 8 9 odie G¥e 818 ore eve ois $4,571,071.25 
Deduct payments made to applicants and members............. 1,553.45 
Net amount received from members............eeeeeceeeees $4,569,517.80 
Interest on: 
Bonds $376,231.12, less $17,002.27 accrued interest........... 359,228.85 
Deposits in trust companies and banks... ee ee 15,305.59 
Bits PLOmSOCcioGws  DPODCICY ov x.o:i.<c5s.0 masie ees * a pe ee ee oe tm 3,079.21 
er I LE CPLanTIPUMUI DEN os wine kw sw in Gules uns dy aecs cues 1,974.31 
TE a STR NN ee eS ee os a ee a er 22,733.55 
a ame Sam OVO ATES AL TOLL. 38 au, efacs 60 + So es Sree Cee ae oe eee 19,574.63 
DE Sy Se SSS SES CSS Pe a eee 1,000.00 
IR RR AU ioe aad oie bcc cteve cise e ¥iec Lue Ticks eh 481.40 
ES Os en og ne ee ae ne ORD Hae Ott 889.61 
he asurance. Premiums... Sie eee te SOTA Bs Se ene ae oe 443.42 
Pimceaith Maid. tthe CnSIrTance COMPAWY, «.& csiwrc s ssece bc sheds gee a et 2,000.00 
Gross profit on sale or maturity of bonds.....................- 8,345.02 
Gross increase, by adjustment, in book value of bonds.......... 1,127.24 
SE ne ee aPC PHO 5505S 2) ha oie!) asia. 2 Sue Couey © ash ereke tu, ace la aneaé $5,005,700.63 
Ledger assets, December 31; 1929.25.52. 086 60858 be VRAIS 8,214,293.11 
PORE VS ets oes ak oye dt OER SO LEEEEIOCEN tO hase, ee tl aoe aa $13,219,993.74 
DISBURSEMENTS 
Seen re ATE 0 rere etree Shen aca yo ew Gnd oe ates - Swe Bie e wia-o ws we mace $2,376,689.94 
Pemeament GSiSADIICY> ClAINS + «53 oi Fceesbevcaees css DAUTOOR, ARIS 11,654.10 
peeceme aceident claims. ..ishihisaie. : ae. « shan eosvlian--- viksukow: - 12,460.00 
Weavle; sindemnity: claims. suis. t -Aweewss~ as -8 NG hawt? -’a ko 2,000.00 
nen E aMUCRD er SUTIO@TIED DOTICIICS . So. 6 oo. oa eS et ae dismre ko taNere 1,200.00 
ene eeee ee SEEGER ON Ge ES Pincaca as ste atin ace cess se aw ooh bs $2,404,004.04 
Commissions and fees paid to deputies and organizers.......... 44,211.51 
Salaries of deputies and organizerS............502 cc eee cece cues 8,675.00 
Commissions paid agents not deputies or organizers............ 1,687,987.67 
Sen ee PEELE UC EPESLOGS oo sake ow ic 0 cv sles nS shee ne eel 27,305.00 
Spee eee fy SOIL Ce CMIDIOV COR... cic ca cre vvrcesset esr eee vehieRe 100,505.39 
Traveling expenses deputies and organizersS.................... 18,001.42 
Salaries and fees paid to Supreme Medical Examiners.......... 5,600.00 
Salaries and fes paid to subordinate medical examiners......... 3,581.00 
Traveling and other expenses of officers, trustees and committees 8,504.12 
easurance <dépariwunent feces. (2. bo. . eee tele. 8. pao ldccas 189.00 
Ppeneeee st .. sco ee EPA es Cas a eee win Se wn weg we PARR we. be 3,079.21 
General office maintenance and expenSe....... cece eee cae eee 2,882.61 
Aavoranine.. printing-anG-Statlonery.. <2. 5 iene setae ee eet m es boy 14,081.35 


Postage, express, telegraph and telephone................. noose 6,794.12 
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Lodge supplies.... {ici set) W- Sh ia-bL - a4p- ee eee Ud oe ee 1,112.24 
Official .publication........: «249. & 27 fe. Cis. -0 su kot y PR = 18,941.70 
Bonds pf head. offlGers; sh ori.: a eee tcee wee ate nee ee ee eae 4,218.71 
Legal| expense..in litipatine | claims cstecnciss oo blake | ae ee 3,583.06 
Other -Jégasd- Oxpendes fc 22!. Ui end stan Cates cael nea Per: 6,767.28 
Furniture “and fistures.. hss PPE ee i ee eee Se eee ee 8,898.18 
Taxes, repairs and other expenses on real eState................. 2,711.89 
Returns” to” camps >t Ser. see eee ee eee epee 20,934.80 
Gam: cleriss’ compensation... .. . <2 eae ae Pe ae eee 45,426.13 
Office. supplies. and .6XPENSB.;. on Gowd ome unre seu suuneeiLe shisha 1,563.87 
Addressograph supplies and repairs........... cess e eee eceaee 172.42 
Investment “26% PENSE ann. ecg avs. 6-4 code dhcp ae areas leker cdenotioe Carah eae tee aioe ae een 1,279.08 
PenSIO RS, vet. sissies is Are raids tess Shier Cole ear oe ee oe 1,793.04 
Eraternal--coneresses, i5.icss dia ew a eee. ee ee 1,076.61 
Protested Grafts... 6s 2 ssu ots ee tila Sie tb ies bes sgtinsb ite 7 819.65 
Miscellaneous ............ Sat. ett APH Jie Beaeon ae ee 4,653.17 
Reinsurance premiums. #ONPIHE VPP POSS Pei eis SF RRP PRAGA ee 7,819.60 | 
Gross decrease, by adjustment, in book value of bonds (including 
$18,004.48 for amortization of premiums)............... e 18,004.48 
Total disbursements StS PERS TABS SS See $4,485,168.35 
‘ Batlanee oF. Pe SE eee eet Pe ee ae eee ee eee $8,734,825.39 
LEDGER ASSETS 
Book value of real estate..... yi doit a on Swaps eae $ 76,980.15 
Book value of: bonds... Hija nt. Sopiegciauy stad at tas 8,078,862.04 
Deposits in trust companies and banks on interest. 578,983.20 
Motal dedver. :ASSCUS sb ccm oud cca ae Tee leek $8,734,825.38 
NON-LEDGER ASSETS 
Interest accrued on bonds not in default......... $ 161,246.74 
Interest. accrued .on: other assets... 6% een se oe 1,051.41 
Dota! interest -AcGrued i... et atic re eek sad . $ 162,298.15 
Assessments actually collected by subordinate 
lodges not yet turned over to Supreme Lodge. 347,565.17 
Due from camps for sSupplies:.: . 22 c....... Stal Lobe 200.01 
Stock and supplies for sale—stationery......... ee 4,870.88 
Furniture and fixtures—library............s-0e0-% 36,021.94 
Postage on chandis 0 id ee (9. OS LR Beektiee ee 569.62 
Extension department prizes.........0....0eeeu es 50.00 41,712.45 
GHGS” ASSOES coals cared Ct hah ake de eS $9,286,401.16 
ASSETS NOT ADMITTED 
Due from camps for supplies.............0. 00. 09.$ 200.01 
Stock and supplies for sale—stationery.........: 4,870.88 
Varnitdre and: fixtures—-liDfary..scsecccccevvsvcecss 36,021.94 
Hxtension department . prizes. .... 6. eee ot ee 50.00 41,142.83 
Total admitted agsets.. +... - 30a aa. DA A $9,245,258.33 
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LIABILITIES 
Death claims resisted: 
ROSCIVGmesVISIGN.. . shake ls dkinas Bees $ 4,500.00 


CE GC EERBIOT o.oo piers Bis otetuversreve acon 2,090.25 


Death claims reported during the 
year but not yet adjusted: 
FGESSry 6 -CLVASIGH =.) elses ik cpm a He teres $ 108,700.00 


RRM >» CLP EOT e's. 5 9.<)bin eo-m cae AEs ee, Coe ahd 232,500.00 


Monument and funeral benefit claims 
reported during the year but not 


i hoe nae en oh wc me SB ole 
Death claims incurred in 1930 not re- 
ported until 1931: . 
Reserve Givision ... .. . ge cs os Gee $. 24,000.00 


Old division... 2... go° te - Cae ae 52,000.00 


Monument and funeral benefit claims 
incurred in 1930 but not reported 
ROTEE ES OES Och, Se oak KG pe has crea wae 


Total death : claimes-~asz . 2 wax. ca. 


Permanent disability claims reported 
during the year (but not yet ad- 
SLED ON (Pr ee Ie a — 

Sick and accident claims reported 
during the year but not yet ad- 
PS bOU Mae Rete ict dc cc ok ote sees a eget 


Total unpaid claims.:........ os... 


Salaries, rents, expenses, commis- 

sions, etc., due or accrued......:.. 
Taxes due or accrued.../...:5....:.. 
Advance assessments................ 
Lost beneficiaries and annuity fund. 
Monthly installment options........ 


$ 


6,590.25 


341,200.00 


5,500.00 


76,000.00 


400.00 


$ 429,690.25 


1,900.00 


5,000.00 


$ 435,690.25 


17,334.75 

1,935.76 
78,344.65 
45,542.00 
22,975.11 


$ 601,822.52 
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EXHIBIT OF PERMANENT DISABILITY CLAIMS 


Total Claims Colorado Claims 

No. Amount No. Amount 

Claims reported during the year....... 31 $30,250.00 8 $10,500.00 

Claims paid during the year.......... 10 11,654.10 3 4,654.10 

ES ELL TUG eh ie seo in eels boigbn seca oe cin ihc 2A. $18,595.90 5 $ 5,845.90 
Saved by compromising or scaling down 

claims during the year.............. 845.90 1€ 845.90 

Claims rejected during the year....... 16 12,750.00 5 5,000.00 

Claims unpaid December 31, 1930...... 5 $ 5,000.00 Pek pa tags Bel 3, Sane t 


EXHIBIT OF SPECIFIC ACCIDENT BENEFIT CLAIMS 


Total Claims Colorado Claims 

No. Amount No. Amount 

Claims reported during the year...... 35 $13,620.00 10 $ 4,600.00 
Claims paid during the year.......... 32 12,460.00 9 4,200.00 
Claims scaled during the year........... 160.00 RAIL tabetha 
Claims unpaid December 31, 1930..... 3 $ 1,000.00 1 $ ©6—. 400.00 


EXHIBIT OF OLD AGE AND OTHER CLAIMS 


Total Claims Colorado Claims 
Monument and Funeral Benefits No. Amount No. Amount 
Claims unpaid December 31, 1929...... 78 $ 7,800.00 27 $ 2,700.00 
Claims reported during the year....... 7 700.00 4 400.00 
*T OmUGE tb ohd brads, Sc eadis, Aceh Shecansacee 042 ae opel as 85 $ 8,500.00 31 $ 3,100.00 
Claims paid during the year........... 12 1,200.00 6 600.00 
USC Bee te cera hie v eis: ci iels arma Ge $ 7,300.00 25 $ 2,500.00 
Claims rejected and dropped during the 
VGA ect ie hent ies dca So Lata kers is beusdace: ox Fie le. se 18 1,800.00 4 400.00 
Claims unpaid December 31, 1930...... 55 $ 5,500.00 21 $ 2,100.00 


REAL ESTATE OWNED 


Home Office Building (market value)................ cee wee eeceee $76,980.15 


BONDS OWNED 


Amortized 
Recapitulation by States Book — 
. and 

Market Value 
ee eas eer ene es ne ee se beetle aetn $ 823,482.22 
MORES REVERSE, Sea et Tele ee ereteote ce tele Caetetocc et st 5 cveceyete-oicraty a cre hic ores ot 728,252.93 
NCE MIC rs Renna Sort Ne Pe re eiec Rete Sere ts it ec ckae ats cle Te ee Te be cteces et 1,060,424.74 
TG ELD UheE Ua Uae PE a ec a eteetbes seas ari ila te ot aoie tae. tyete duele a trete ce eletie tice sisiee 1,009,208.18 
RARER REM ME ee So pehs eka eR ce Pee ENN ee whola Dice tele wists sa ete d teak: 197,715.56 
BE; AEN Se 3 Be eck Se Pe ee Bets te co ot Nan he ol See bie at ek Ee ce a eat ae 1,328,550.86 
HOMLLINEG ce Ree ade Set fcxa ene chew BED PRM EMESIS oTace tere ore Soy ete Ae ee OP. GSE 48,409.66 
VET AaT NT Ghia MER Lett Beene Ce ets! SR. Kivinn Mtge it aint «clots lo ¢ o Blows eae « 563,950.19 
UNOS MORIN TIDES eee Baar, to eet reeva oe teres eae ee Mieke eal a eile tere Bhs PSO ow SS, SY 535,217.83 
Cuteaide iStatesee. ah Or: Cee Be ee ee eee BUGS, AVG, ae 1,783,649.87 


Motel 5 33.. Se RoPAG OEE CSRs e Sh HOAs. H Bh AAR tales! wie bietelele $8,078,862.04 
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SUMMARY OF BONDS Market Value 
Excluding 
Accrued 
Book Value Par Value Interest 


State, Province, County and Muni- 
CIDR Su a Pk Sn Sa tS ee $8,078,862.04 $7,894,750.00 $8,078,862.04 


GENERAL INTERROGATORIES 


Is the Society organized and conducted on the lodge system, with ritual- 
istic form of work and representative form of government? Yes. 


If so, how many subordinate lodges or branches are there? 641. 


How often are meetings of the subordinate branches required to be held? 
At least once a month. 


How are the subordinate branches represented in the supreme or govern- 
ing body? Subordinate branches are represented in District Conventions 
which in turn select delegates to the supreme governing body, called the 
Head Camp Session. 


What is the basis of representation in the governing body? In District 
Conventions, one representative for first twenty members and one additional | 
representative for each additional fifty members, or major fraction thereof. 
Delegates to the Head Camp Session are based on one delegate for each one 
thousand members or major fraction thereof in each District, provided, how- 
ever, that each district shall have at least one delegate to the Head Camp 
Session. ees 


How often are regular meetings of the governing body held? Quadrenni- 
ally. 

When was the last regular meeting of the governing body held? June 25 
to July 2, 1928, Oakland, California. 4 


How many members of governing body attended the last regular meet- 
ing? 136 delegates, 14 offieers, 5 members Committee on Legislation. 


How many of same were delegates of the subordinate branches? All 
except officers and Committee on Legislation. 

When and by whom are the officers and directors elected? Head Camp 
Sessions. 

What are the qualifications for membership? White male persons over 
16 and under 60 years of age who are not in prohibited vocations. 

Is a payment for the benefit funds required of an applicant in advance 
of his becoming eligible to benefits? Yes.. 


What are the limiting) ages for admission? Over 16 and under 60 years. 

What is the minimum and the maximum insurance that may be issued 
on any one life? $500.00 minimum; 310,000.00 maximum. 

Is a medical examination required before issuing a benefit certificate to ap- 
plicants? Yes. sa 

Are applicants admitted to membership without filing an application with 
and becoming a member of a local branch by ballot and initiation? No. 


Who may be designated as beneficiaries? Wife, child, adopted child, 
grandchild, parent, parent by adoption, grand-parent, brother, half-brother, 
sister, half-sister, nephew, niece, uncle, aunt, son-in-law, daughter-in-law, 
sister-in-law, brother-in-law, mother-in-law, father-in-law, step-father, step- 
mother, step-child, first cousin or dependent; provided, that if after the issu- 
ance of the regular benefit certificate the member shall become dependent 
upon an incorporated charitable institution, he shall have the privilege to 
make such institution his beneficiary. 

How are the expenses of the governing body defrayed? In Old Assess- 
ment division by per capita tax. Reserve Division by loading in rates. 

Are assessments graded on any table of mortality? Yes. 

If so, specify table and state whether assessments are levied on age 
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at entry or attained age. American Experience Table and 4% at attained 
ages. 


Are the liabilities gf the Society under its certificates in force Decem- 
ber 31st each year mathematically determined? Yes. 


Give the date of last valuation, standards of mortality and interest 
adopted, the number of assessments during the year at present rates as- 
sumed, and the name of the actuary making the valuation. December 31, 
1928. A. H. Laub, Actuary for the Society. 


Give the minimum and the maximum number of assessments that may be 
eollected in, any one year and all the facts relating thereto. Old Assessment 
Division: 12 minimum; no maximum. The Head Officers authorized shall 
call a double or multiple assessment for any month whenever the amount 
available in the Benefit Fund is deemed insufficient to pay all approved death 
claims. They shall cause the Benefit Fund to be so maintained and replen- 
ished that each death claim may be paid within twenty days after death 
proofs are approved. Reserve Division: While the right of extra assess- 
ment is retained for both divisions of the Society, as required by Statute, 
the payment for members in the Reserve Division are based on the Ameri- 
can Experience Table of Mortality and all new business written by the 
Society is added to this Division. It is, therefore, presumed that such pay- 
ments will be adequate for the whole life protection, without the necessity 
of ever levying extra assessments. . 


Are notices of assessments and dues sent to the members? Yes. If so, 
do they state the purpose for which the money is to be used? Yes. 


Is any part of the mortuary, disability, emergency or reserve fund, or 
the accretions from or assessment for the same, used for-expenses? If so, 
for what amount and for what purpose? Old Assessment Division—No. 
Reserve Division. All certificates are on the Preliminary Term basis. On 
new members 15% is added to the net payments for loading to cover ex- 
penses during second and subsequent years. On exchanged members 15%, 
but not exceeding $6.00 per annum, is added to the net payments for loading 
to cover expenses during second and subsequent years. Non-forfeiture values 
are granted at the end of the third and subSequent years and a surrender 
charge is deducted from the reserve accumulation at the time of acceptance 
of such non-forfeiture values to be used for replacement and overhead. 


Is any portion of assessments paid by new members used for expenses? 
Yes. If so, give full particulars. Reserve Division payments are based on 
the Full Preliminary Term Plan. 


Does the Society promise to pay to the beneficiaries of deceased mem- 
bers a definite amount without regard to the amount one assessment may pro- 
duce? Old Assessment Division—No. If so, how is the amount guaranteed? 
The Society agres to pay the face amount of all Reserve Division Certificates 
and assumes to be able to do so by collection of adequate payments based 
upon a recognized and proven mortality table. 


Does the Society pay or allow, or promise to pay or allow, any dividend 
paid-up or extended insurance, or any sum of money or thing of value to 
the members without regard to physical condition? Yes. If so, give all the 
facts relating thereto, Reserve Division Certificates provide for participa- 
tion in surplus; also contain non-forfeiture rights after three years duration 
of membership. 

Does the Society pay an old age disability benefit? No. 

Does the Society issue annuity contracts or installment policies? Mem- 
bers holding Reserve Division Certificates have the right to specify that the 
face amount of their Certificates shall be paid in 12 to 120 equal installments, 


How is the emergency or reserve fund created and for what purpose and 
under what circumstances can it be disbursed? (1) The reserve on Re- 


-serve Division Certificates is created during the period of membership when 


the payments by the members are in excess of the cost of their protection; 
(2) To yearly reduce the amount at risk so that in later years the payments 
will be sufficient to cover the cost of the actual liabiilty outstanding against 


434 CoLORADO INSURANCE COMPANIES—F'RATERNAL 


the Society. (3) Upon the payment of each death claim the accumulated re- 
Serve is used to assist in the payment of the face amount of the certificate. 
At the end of the third and subsequent years the reserve may be used to 
automatically continue the certificate in force in cas@ of non-payment by the 
member, and be also used to provide for any of the non-forfeiture values con- 
tained in the certificate. 


Has the constitution orm have the laws of the Society. been amended dur- 
ing the year, and if so, when? No. 

In what states, territories or dependencies of the United States, Provinces 
of Canada or other foreign countries is the Society authorized to transact 
business and how many subordinate branches are there in each state, terri- 
’ tory, etc.?) California, 174; Colorado, 120; Idaho, 39; Montana, 36; Nevada, 
7; Oregon, 118; Utah, 25; Washington, 99; Wyoming, 23. Total, 641. 

Does any officer, director or trustee receive any commission on the busi- 
ness of the Society? No. 


Total amount loaned to Trustees, Supreme, Grand, or other officers. None. 


Assessments collected from y eaarastce of Society, viz: Mortuary, $69,- 
171,603.96. 


Losses and claims paid from organization of Society, viz: Death claims, 
$63,279,507.16; Monument and Funeral Benefits, $1,333,122.30; epee Acci- - 
dent claims, $14,960.00; Disability claims, $11,654.10. 


Is any compensation allowed or paid to any person from admission fees 
or otherwise for procuring new members, except for the preliminary organ- 
ization of subordinate bodies? Yes, to a Deputy Head Consul and District 
Managers and Assistants. 


Were all the stocks, bonds and other securities owned December 31, 1930, 
in the actual possession of the Society on said date, except as shown by the 
“Special Deposit Schedule’? Yes. 


Were any of the stocks, bonds or other assets of the Society loaned dur- 
ing the year covered by this statement? No. 


Has the Society reinsured, amalgamated with, or absorbed any com- 
pany, order, society, or association during the year? No. 


Has any present or former officer, director, trustee, inderpeRtics, or any 
other person, or any firm, corporation, society or association, any claim of 
any nature whatsoever against this society, which is not included in the 
liabilities? No. 

What officials and heads of departments of the Society supervised the 
making of this report? Thos. M. Robinson, Head Clerk, P. B. Twitchell, As- 
sistant to Head Clerk and A. H. Laub, Actuary. 

State when the last examination of this Society’s affairs was conducted 
by any insurance department, and by what department or departments. Year 
1927. State Insurance Departments of Colorado, California and Oregon. 
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